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Q3 2012 Highlights

Net sales growth for the
group of 9 percent excluding
exchange rate differences

@ Net sales amounted to SEK 10,906
(10,429) million corresponding to a growth
excluding exchange rate difference of 9 per-
cent in the quarter. EBITDA in Q3 2012
amounted to SEK 3,002 (2,986) million,
equivalent to an EBITDA margin of 28 (29)
percent.

Strong customer intake in
market area Russia

ing the quarter, as its network capabilities
improved, leading to robust EBITDA mar-
gin development despite lowered inter-
connect rate from the 1st of July.

Significant operational
progress in market area
Central Europe & Eurasia

@ During the quarter, t2 Kazakhstan
continued to expand its market share and
added 589,000 (459,000) new customers
in the quarter. The total customer base
amounted to 3.1 (1.1) million. The Baltic

Net sales Q3 2012

10,906

SEK million

) countries drove further cost cutting in the EBITDA Q3 2012
® [n Q3 2012, t2 Russia added _710'000 quarter, to maintain a firm EBITDA margin
(681,000) customers, resulting in a total development despite tough competitive
customer base of 22.3 (20.4) million. EBITDA pressure.
amounted to SEK 1,239 (1,214) million,
equivalent to an EBITDA margin of 38 (40)
percent. Robust margin development | 4

in market area Western SEK million

Sustained mobile revenue Europe

growth in market area Nordic

@ Mobile revenue in Sweden grew by

4 percent, as customer demand for smart-
phones and data services increased further
during the quarter. The mobile EBITDA
contribution in the quarter reached a
record high of SEK 828 (799) million due to
increased usage and improved cost effi-
ciency. t2 Norway performed well dur-

@ t2 Netherlands maintained stable
EBITDA margin compared to same period
last year, in spite of a strong marketing
push within the mobile segment. Both

t2 Austria and t2 Germany contin-

ued their steady operational development
thanks to a combination of innovative
product offers and tight cost control.

Key Financial Data
Q3 oM

SEK million 2012 2011 % 2012 2011 %
Net Sales 10,906 10,429 5 32,451 30,149 8
Net Sales excluding exchange rate differences 10,906 10,003 9 32,451 29,750 9
EBITDA 3,002 2,986 1 8288 8,339 -1
EBITDA excluding exchange rate differences 3,002 2,852 5 8,288 8,199 1
EBIT 1,317 1,977 4,129 5,387

EBIT excluding one-off items 1,855 1,997 4,684 5,365

Net Profit 980 1,259 2,699 3,593

Earnings per share, after dilution (SEK) 2.19 2.82 6.04 8.06

The figures presented in this report refer to Q3 2012 and continuing operations unless otherwise stated. The figures shown in
parentheses refer to the comparable periods in 2011.




CEO comment

t2 has continued to show robust performance in customer intake, revenue and EBITDA during

the third quarter of 2012. Mobile now accounts for almost 80 percent of total revenue; all indicators
demonstrate that by choosing to focus on mobile services we have moved in the right strategic direction.
Indeed, we can see even more pronounced shifts from voice to data demand, as well as “acceleration
of everything”: mobile data volumes, for example, are growing 3 times faster than fixed broadband data.

Growth assets and positive underlying
mobile trends underpin our potential for sus-
tainable earnings growth in the longer term.
Increased scale and cost efficiency remain
key to our profitability and owning the cus-
tomer relationship is central to securing our
position in the value chain.

We firmly believe that spectrum neutrality
over available bands for mobile communica-
tions would greatly benefit consumers in
Russia and were disappointed by the deci-
sion of the GKRCh to postpone the introduc-
tion of technology neutrality. Spectrum neu-
trality would drive technology and service
development and foster a healthy competitive environment in the
country, acting as an important catalyst for innovation and social
development. We will continue to give our full support to GKRCh as it
will carry out further testing in the coming months.

Customer intake maintained its strong growth in the Russian mar-
ket; we will now concentrate our efforts on adopting a more bal-
anced approach towards customer growth and profitability. It is
encouraging to see that there is a sustained and increasing demand
for our services, demonstrating that from a regional perspective 2G/
EDGE services will continue to be required and developed for many
years to come.

In Sweden, mobile services contributed to record high EBITDA,
thanks to healthy service revenue growth. Swedish customers are
very technology-prone, as they confirm their interest in 4G services,
prompting us to further complement our existing handset portfolio
before year-end. We are expecting manufacturers to release more
4G-enabled devices in the market in Q4 2012, thereby driving
demand for more data which we are ready to service with innovative
offers. 4G network deployment is progressing according to plan. By
sharing core networks with partners, we will bring additional cost
benefits to our network operations.

Norway showed satisfactory operational progress, with a strong
EBITDA contribution driven by improved network capabilities.

“All indicators demon-
strate that by choosing
to focus on mobile
services we have
moved in the right
strategic direction.”

t2 Kazakhstan maintained its position as

the group’s outperformer. The company ben-
efited from a solid customer momentum and
the acknowledgement that it offers the best
prices in the market combined with a strong
data and value proposition. Our entry into
the market has provided consumers with
much more affordable mobile services and
we will persist in our efforts toward reaching
a more competitive level of interconnect
rates to preserve this trend.

Our operations in Estonia, Latvia and Lith-
uania stayed on a steady course, managing
to produce great results and gain further
market share under sustained competitive pressure.

Our operation in The Netherlands has been pushing ahead with its
renewed mobile strategy, demonstrating that it is possible to break
through the cluttered Dutch market by providing attractively priced
and packaged products. In the business market, t2 Netherlands
signed several new and strategically important contracts. The con-
sumer market remaining highly competitive, the company concen-
trated its efforts on retaining its customer base by up-selling to
higher value bundles.

t2 Austria executed its strategy well, dominating its niche resi-
dential and SME markets.

In Germany, we managed to keep delivering stable EBITDA mar-
gins and have also profitably developed fixed services by means of
mobile backhaul-based solutions.

In the very dynamic world of communications, undergoing perpet-
ual change, t2 has put its conviction into mobility. Our company is
large enough to enjoy operational scale and yet small and nimble
enough to act quickly in transforming environments. In short, t2
is ready for a data centric future.

Mats Granryd
President and CEQ, t2 AB
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Financial Overview

t2's Hancial performance is driven by its relentless focus on developing mobile services on its

own infrastructure, complemented in certain countries by fixed broadband services and business-
to-business offerings. Mobile sales, which grew compared to the same period last year, and greater
efforts to develop mobile services on own infrastructure have further improved t2’s EBITDA
contribution. The group will concentrate on maximizing the return from fixed-line operations, as

their customer base continues to decline.

Net customer intake amounted to 1,401,000 (1,216,000) in Q3
2012. The customer intake in mobile services amounted to
1,517,000 (1,325,000). This trend was mainly driven by a good
customer intake in t2 Russia, complemented by solid customer
intake in t2 Kazakhstan, whose customer bases grew by

710,000 (681,000) and 589,000 (459,000) customers respectively.
The fixed broadband customer base lost -16,000 (-34,000) custom-
ersin Q3 2012, primarily attributable to t2's operations in the
Netherlands and in Germany. As expected, the number of fixed
telephony customers fell in Q3 2012. On September 30, 2012 the
total customer base amounted to 37,671,000 (33,506,000) due to

a continued growth in mobile services.

Net sales in Q3 2012 amounted to SEK 10,906 (10,429) million corre-
sponding to a growth excluding exchange rate differences and one-
off items of 9 percent. The revenue development was mainly a result
of sustained success in mobile services and of the integration of Net-
work Norway.

EBITDA in Q3 2012 amounted to SEK 3,002 (2,986) million, equiva-
lent to an EBITDA margin of 28 (29) percent. The EBITDA develop-
ment was supported by improved EBITDA contribution in t2 Nor-
way, t2 Sweden and t2 Russia thanks to a more favourable

market environment.

EBIT in Q3 2012 amounted to SEK 1,855 (1,997) million excluding
one-off items.! Including one-off items, EBIT amounted to
SEK 1,317 (1,977) million. The EBIT development was negatively

Net sales
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1) See section EBIT on page 19.

impacted by SEK 65 million (Note 2) as a result of an accelerated
depreciation of network equipment in the Baltic region in prepa-
ration for a network replacement. EBIT was also negatively
impacted by one off items amounting to SEK -538 (-20) million.
Those were related to recognized impairment on t2 Croatia

of SEK 250 million and a lost arbitration proceeding, leading to
damages amounting to SEK 288 million (Note 2).

Profit before tax in Q3 2012 amounted to SEK 1,098 (1,690) million.

Net profit in Q3 2012 amounted to SEK 980 (1,259) million. Reported
tax for Q3 2012 amounted to SEK -118 (-431) million affected by a

valuation of deferred tax assets in Austria of SEK 262 million (Note 4).
Tax payment affecting cash flow amounted to SEK -178 (-235) million.

Cash flow after CAPEX in Q3 2012 amounted to SEK 1,702 (1,584)
million.

CAPEX in Q3 2012 amounted to SEK 1,229 (1,291) million, driven
mainly by further network expansion in Sweden, Norway, Russia
and Kazakhstan.

Net debt amounted to SEK 15,988 (12,163) million on September 30,
2012, or 1.43 times 12-month rolling EBITDA. t2's available

liquidity amounted to SEK 11,855 (10,037) million (Note 10 for further
information on financial debt).

EBITDA and EBITDA margin
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FINANCIAL GUIDANCE

t2's objective is to maintain a healthy balance between growth

regions and more mature markets and to be established in Europe

and Eurasia. The group will secure licences through strong local

connections within the business and political communities in all its

markets. t2's core markets are characterized by:

= An established Best Deal position.

= The capability to reach a top 2 position in terms of customer market
share, in an individual country or region.

» A mobile operation based on own infrastructure should return at
least 35 percent EBITDA margin.

= All operations in the group should have at least 24 percent return
on capital employed (ROCE).

t2 groUp forward Looking statement

The following assumptions should be taken into account when esti-

mating 2012 results for the group:

- 12 forecasts a corporate tax rate of approximately 24 percent
excluding one-off items. The tax payment will affect cash flow by
approximately SEK 1,000 million.

= 12 forecasts a capex level of approximately SEK 5,000 (earlier
5,500) million.

t2 Sweden forward Looking statement
The following assumptions should be taken into account when esti-
mating the operational performance of the Swedish mobile opera-
tions in 2012:
- t2 expects mobile service revenue to grow by approximately 3 -
4 percent.
= t2 expects an EBITDA margin of between 30-32 percent,
assuming that the market environment will remain stable.

t2 NorwaY forward Looking statement
The following assumptions should be taken into account when
estimating the operational performance of the total operations
in Norway in 2012:
» t2 expects a total revenue of between SEK 4,800 - 5,000 million.
- 12 expects an EBITDA margin of between 4-6

(earlier 2 — 3) percent.
= 12 expects capex of between SEK 450-550

(earlier 850 — 950) million.

= t2 Kazakhstan reached 3 million customers in September

= t2 AB successfully completed the issuance of an 18-month SEK
500 million bond in the Swedish bond market

= t2 AB completed the signing of a loan agreement with Nordic
Investment Bank (NIB) totalling EUR 74 million for the complemen-
taryBancing of t2 ‘s mobile network expansion in Norway

t2 RUssia forward Looking statement

The following assumptions should be taken into account when

estimating the operational performance of the total operations

in Russia in 2012:

= t2 expects the subscriber base to reach approximately 22.5
(earlier 22) million.

» t2 expects ARPU to grow by 3 — 5 percent in local currency.

= 12 expects an EBITDA margin of between 37 - 39 percent.

» t2 expects capex of between 1,300 - 1,500 million.

t2 Kazakhstan forward Looking statement
The following assumptions should be taken into account when
estimating the operational performance of the total operations in
Kazakhstan in 2012:
= 12 expects the subscriber base to reach approximately
3.4 (earlier 3.0) million.
» t2 expects an EBITDA contribution of between
SEK -350 to -400 million.
» t2 expects capex of between SEK 450-500
(earlier 550 — 600) million.
= t2 expects to reach EBITDA break-even by 2H 2013.
- t2 expects to reach a long-term mobile customer market share
of 30 percent.

t2 Croatia forward Looking statement
The following assumptions should be taken into account when esti-
mating the operational performance of the Croatian mobile opera-
tions in 2012:
» t2 expects Croatia to reach an EBITDA margin of between

4 - 6 percent.

Shareholder remuneration

t2 will seek to pay a progressive ordinary dividend of 50 percent

or more of net income excluding one-off items. Extraordinary divi-
dends and the authority to purchase t2’s own shares will be

sought when the anticipated total return to shareholders is deemed
to be greater than the achievable returns from the deployment of the
capital within the group’s operating segments or the acquisition of
assets within t2’s economic requirements.

Balance sheet

t2 has a target net debt to EBITDA ratio of between 1.25 and

1.75 times over the medium term. The group’s longer term financial
leverage should be in line with the industry and the markets in
which it operates, and reflect the status of its operations, future
strategic opportunities and contingent liabilities.

= t2 ABrecognized an impairment in t2 Croatia amounting to
SEK 250 million (Note 2)

= t2 ABlost an arbitration proceeding and was ordered to pay
damages amounting to SEK 288 million (Note 2)

= Roxanna Zea was appointed Chief Strategy Offer at t2 AB
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SEK million

Mobilel)

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Fixed broadband!

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Fixed telephony!)

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Total

Net customer intake (thousands)
Net sales

EBITDA

EBIT?2)

CAPEX

EBT

Net profit

Cash flow from operating activities
Cash flow after CAPEX

Q3 2012

1,517
8,582
2,354
1,493

971

-16
1,326
346
129
130

-100
674
250
221

10

1,401
10,906
3,002
1,317
1,229

1,098

980
2,118
1,702

1) Exluding one-off items (see sections Net sales and EBIT on pages 16 and 20).
2) Total EBIT includes result from sale of operations and other one-off items stated under the segment reporting section of EBIT (page 20).

Net sales per product area, Q3 2012

Percent
Mobile 79%
Fixed broadband 12%

Fixed telephony
Other

Q32011

1,325
7,632
2,249
1,673

989

-34
1,503
395
170
141

890
270
223

1,216
10,429
2,986
1,977
1,291

1,690
1,259
2,726
1,584

Net sales per country, Q3 2012

Percent

Russia
Sweden
Netherlands
Norway

6% Austria

3% Lithuania

9M 2012

3,855
24,970
6,355
3,632
2,919

-45
4,220
1,036
354
449

-339
2,203
754
673
31

3,471
32,451
8,288
4,129
3,858

3,411
2,699
6,864
3,541

30%
29%
11%
11%
3%
3%

9M 2011

3,067
21,568
6,281
4,303
3,239

-53
4,530
1,088
397
466

-341
2,801
814
676
47

2,667
30,149
8,339
5,387
4,255

4,796
3,593
1,262
3,443

Croatia
Kazakhstan
Latvia
Germany
Estonia
Other

FY 2011

3,413
29,668
8,440
5,625
4,721

6,022
1,415
535
643

-573
3,655
1,090

911
10

2,770
41,001
11,212
7,050
6,105

6,376
4,904
9,690
4,118

3%
3%
2%
2%
2%
1%
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Overview by region

EXTERNAL SALES LESS EXCHANGE RATE FLUCTUATIONS

2012 2011 2012 2011

Q3 Q3! Growth YTD YTD!  Growth

Sweden 3,189 3,186 0% 9,469 9,419 1%
Norway 1,184 698 70% 3,527 2,118 67%
Russia 3,257 2,863 14% 9,582 8,353 15%
Estonia 225 204 10% 658 600 10%
Lithuania 303 308 -2% 901 890 1%
Latvia 263 271 -3% 757 807 -6%
Croatia 357 354 1% 961 939 2%
Kazakhstan 270 118 129% 663 192 245%
Netherlands 1,243 1,313 -5% 3,937 4,232 -1%
Germany 223 243 -8% 721 798 -10%
Austria 322 318 1% 1,019 1,001 2%
Other 70 127 -45% 256 401 -36%
10,906 10,003 9% 32,451 29,750 9%

FX effects 426 -4% 399 -1%
Total 10,906 10,429 5% 32,451 30,149 8%

1) Adjusted for fluctuations in exchange rates including acquisitions.

NORDIC
The Nordic market area delivers strong cash Bw to the t2  group
and is the test bed for new services.

Sweden

Mobile Competition in the market persisted throughout the quarter
in the form of marketing campaigns with a focus on bundle offers
rather than on unit pricing. In Q3 2012, strong demand for handsets
continued to support the shift from prepaid to postpaid in the market.
During the quarter, t2 Sweden launched a postpaid offer with

fixed price plan under the Comviq brand, which was well received.

The smartphone installed base in the postpaid segment continued
to grow and was 71 percent at the end of the quarter.

The EBITDA contribution in the quarter reached a record high of
SEK 828 (799) million due to increased usage and improved cost
efficiency. The EBITDA margin reached 33 (33) percent.

t2 Sweden continued the roll-out of the combined 2G and 4G
networks in the joint venture Net4Mobililty, covering at the end of Q3
2012 more than 200 municipalities and 7.2 million people, with
what will become the most extensive 4G network in the country. In
the quarter, Net4Mobility successfully launched on the Swedish
West coast the first Multiple Operator Core Network in the world,
combining radio and core infrastructure and thereby creating a ref-
erence point for cost effiency. With this new network, t2 Swe-
den will increase coverage by 20 percent while future proofing cus-
tomers’ ever increasing demand for data.

In the business segment, Q3 2012 showed continued improved
intake in the Communication as a Service area, as well as a growth
in customer base and overall EBITDA above expectations. In the SME
segment, t2 Business reinforced its price leading position in the
quarter, resulting in an increased net intake.

EBITDA LESS EXCHANGE RATE FLUCTUATIONS

2012 2011 2012 2011

Q3 Q3! Growth YTD YTD!  Growth

Sweden 966 937 3% 2,506 2,754 -9%
Norway 112 -3 3833% 230 75  207%
Russia 1,239 1,155 7% 3,501 3,224 9%
Estonia 60 63 -5% 182 170 7%
Lithuania 106 113 -6% 345 317 9%
Latvia 90 92 -2% 269 282 -5%
Croatia 34 41 -17% 51 52 -2%
Kazakhstan -102 -103 1% -304 -305 0%
Netherlands 386 429 -10% 1,188 1,263 -6%
Germany 66 79 -16% 237 240 -1%
Austria 95 74 28% 255 226 13%
Other -50 -25  -100% -172 -99 -14%
3,002 2,852 5% 8,288 8,199 1%

FX effects 134 -4% 140 -2%
Total 3,002 2,986 1% 8,288 8,339 -1%

Fixed broadband t2 Sweden experienced further growth in the
fixed broadband customer base, mainly driven by success in the
Fiber segment and triple play offerings. The EBITDA contribution in
the quarter was SEK 35 (43) million. The EBITDA margin for the fixed
broadband segment was 10 (11) percent.

Fixed telephony The EBITDA contribution in the quarter was SEK
89 (80) million. t2 Sweden reported an EBITDA margin of 32 (23)
percent during Q3 2012 and saw, as expected, a continued decrease
in demand for fixed telephony.

Norway
Mobile Inthe quarter, t2 Norway reported revenues of SEK 1,117
(639) million, impacted by the acquisition of Network Norway.

t2 Norway had a successful quarter with a good net intake and
satisfactory profitability. In the residential market, sales campaigns
focused on smartphones bundled with fixed-price subscriptions. All
brands aimed to increase the share of fixed-price subscriptions in
order to secure revenue streams.

t2 Norway reached an EBITDA contribution of SEK 101 (-20)
million in Q3 2012. t2 Norway reported an EBITDA margin of
9 (-3) percent during the quarter. The operational performance
was partly supported by the fact that more traffic volume moved to
t2's own network.

The roll-out was delayed mainly due to co-location problems
with some of the competitors. The co-location problems have been
brought to the attention of the Regulator and the Department of
Transport and Communications.

Fixed telephony Fixed telephony showed a stable development
of revenue and profitability during Q3 2012. Fixed telephony had
an EBITDA contribution of SEK 11 (16) million in the quarter.

t2 Norway reported an EBITDA margin of 17 (20) percent during
the quarter.
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RUSSIA

The Russian operation is t2's most signi€ant growth engine.

The company has GSM licences in 43 regions covering approxi-
mately 62 million inhabitants. t2 Russia’s strategy is to have

a balanced approach to rolling out new regions, while maintaining
a stable profitability in the more mature regions.

Mobile The overall operational development in the quarter was
characterized by a more balanced competitive environment in
combination with a solid customer intake. t2 Russia continued

to pursue market share during the quarter, especially in regions
that have not yet reached critical mass. By maintaining its focus on
expanding market share in the third quarter, t2 Russia will

benefit from additional operational leverage throughout the rest of
the year. EBITDA amounted to SEK 1,239 (1,214) million, equivalent
to a margin of 38 (40) percent.

The total customer base grew by 710,000 (681,000) in Q3 2012
divided into 281,000, 227,000 and 202,000 customers for the
months of July, August and September respectively. During the last
12 months, t2 Russia’s customer base has grown by 2.0 million
new users, proving that there is a continued solid demand for the
company'’s services despite competitors’ introduction of 3G services.
The total customer base amounted to 22.3 (20.4) million at the end of
Q3 2012. The churn level of the total customer base was steady dur-
ing the quarter, helped by a more stable market environment. t2
Russia will maintain its effort to be best in class in customer reten-
tion and continue to work with a commission structure to the retail
channels in order to further enhance the quality of customer intake.

Despite an impact from customer base growth in new regions with
lower initial service usage, and generally high competitive pressure
throughout t2 Russia’s footprint, MoU for the total operations
increased by 7 percent compared to the year-earlier period, amount-
ing to 257 (240). ARPU was SEK 49 (50) or RUB 234 (225).

On the regulatory side, t2 was disappointed by the decision to
postpone the introduction of technology neutrality in the Russian
market. However, the company will continue to give its full support
to the State Commission for Radio Frequency (GKRCh) as it will
extend the evaluation period for technology neutrality. t2 expects
that the regulatory authorities will maintain their established sup-
port to the regional operators and enable them to provide essential
future-proof data services.

t2 Russia will keep looking for possibilities to carefully expand
its operations through new licences as well as by complementary
acquisitions.

CENTRAL EUROPE AND EURASIA

t2's Baltic operations will remain focused on generating a strong
cash Bw contribution as the economies in the region stabilize. t2
Croatia is a challenger offering the Best Deal in both mobile teleph-
ony and mobile broadband. t2 Kazakhstan's operation is the lat-
est growth opportunity for the group.

Kazakhstan

Mobile t2’s achievements in Kazakhstan proved satisfactory in
terms of customer intake thanks to a good value proposition in both
the voice and data segments. The milestone of 3 million customers
was passed in September, well ahead of plan. Customer intake
amounted to 589,000 (459,000) subscribers during the quarter and
t2 Kazakhstan's total customer base reached 3.1 million by the

end of September.

Further network expansion, quality and coverage improvement,
especially in small towns and rural areas, will allow the company to
increase its commercial activity and attract new customers in the
different regions of the country.

t2 Kazakhstan focused on the development of data network
quality, and will pursue network deployment throughout the year to
have a geographic coverage comparable to that of its competitors.
The company will also continue to work toward getting more com-
petitive interconnect levels in the country so as to lay the foundation
for even more attractively priced offerings in the market.

Estonia

Mobile Despite persistent pressure on prices in the market, t2
Estonia continued to execute its growth strategy and kept its posi-
tion on price perception, which resulted in positive net intake in
all segments.

Data consumption kept on increasing notably in Q3 2012 and
t2 Estonia worked on making its network ready for commercial
LTE launch at the end of this year.

The integration of Televorgu AS continued to demonstrate strong
synergies during the quarter. t2 Estonia will further develop
infrastructure in terms of coverage, capacity and data capabilities
through a network upgrade.

Lithuania

Mobile During Q3 2012, t2 Lithuania managed to further
strengthen its position to the point of taking the lead in the market
and increased revenue, in spite of increased competitive pressure.

Thanks to successful sales and marketing activities, t2 Lithua-
nia achieved a positive customer intake during the quarter.

More particularly, t2 Lithuania was successful in attracting
business customers and in managing postpaid churn in a satisfac-
tory way. As a result, the quarterly churn decreased compared to the
same quarter last year.

Besides, t2 Lithuania managed to defend its prepaid customer
base amid increased price competition in the market.

Revenue decreased compared to the same period last year due to
a negative impact derived from lower interconnect rates.

In Q3 2012, EBITDA margin was fairly stable, helped by better cost
control.

t2 Lithuania will keep focusing on growing its market share in
the business segment, benefiting from general price sensitivity
among private companies and state-owned organizations. Moreover,
t2 will continue to capitalize on the mobile broadband sales
growth momentum and further develop infrastructure in terms of
coverage, capacity and data capabilities through a network upgrade.
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Latvia

Mobile t2 Latvia delivered solid Bancial performance during Q3
2012 while sustaining high levels of profitability in a particularly
competitive environment.

During the quarter, the company introduced new offers in the
market to preserve its position. Ongoing network modernisation will
ensure operational efficiency in order to keep up with increasing
demand for data.

The company will continue to strengthen its market position by
maintaining its price leadership and targeting its efforts at postpaid
and business customer segments.

Croatia

Mobile During Q3 2012, t2 Croatia further stabilized its Hancial
position and increased its customer base by 33,000 (45,000) new
customers. The customer base reached 798,000 (827,000) at the end
of the quarter.

This increase during the quarter was mainly driven by campaigns
in the prepaid voice segment and summer seasonal growth of tourist
SIM cards.

t2 Croatia reached an EBITDA of SEK 34 (43) million. Going for-
ward, t2 Croatia will continue to focus on growing its customer
base to improve its operational scale and thereby reach its financial
guidance by the end of 2012.

In Q3 2012, an impairment loss was recognized in t2 Croatia
amounting to SEK 250 million (Note 2).

WESTERN EUROPE

The Netherlands

t2 Netherlands’ customer base grew during the quarter driven

by high mobile intake. New broadband contracts in the business
segment also contributed to the increase of sales intake. Though
revenue declined slightly due to seasonality effects, the EBITDA
margin and cash flow performance showed steady development.
EBITDA margin stability can be attributed to efficient sales acquisi-
tion and a continued focus on costs.

Mobile t2 Netherlands was able to successfully maintain its
mobile subscriber growth momentum both in the postpaid and pre-
paid segments, due to the fact that the company provides customers
with the freedom to compose their own subscription with their per-
sonal mix of voice and data.

Fixed Broadband t2 Netherlands’ Fixed Broadband customer

base showed a slight decline in the highly competitive Dutch market,
where residential customers continued to opt for bundled services
combining internet and television subscriptions. t2 Netherlands
managed once again to win important contracts in the business seg-
ment during Q3 2012.

Germany

t2 Germany'’s operations continued to demonstrate robust perfor-
mance in Q3 2012. Revenue and profitability were in line with
expectations.

Mobile With sustained profitable intake in both the home telephony
product and the combined internet and telephony packages, t2
Germany continued to expand its mobile customer base, keeping a
good balance between growth and profitability.

Fixed Broadband Focusing on retention and prokability, t2 Ger
many was able again to show reasonably stable customer base
development.

Fixed Telephony Since August 1, 2012, a statutory obligation
requires a price announcement before each connection in open call-
by-call in order to increase price transparency for consumers. Having
succeeded to launch the service in time, t2 Germany managed to
maintain its strong market position in the call-by-call segment and
performed well above expectations.

Austria
t2 Austria demonstrated steady Bancial performance asa con -
sequence of a strong sales focus across all business segments and
further emphasis on cost control.

The integration of new infrastructure technologies (virtual unbun-
dling and VDSL) enabled the company to offer higher speeds, and by
doing so to be more competitive in the Austrian market.

Fixed broadband With stable order intake, t2 Austria performed
according to plan in the business segment, supported by the contin-
ued strong contribution of Silver Server’s customer base.

Fixed telephony Cross- and upselling voice packages with addi-

tional binding prolongation remained the primary activity during
this quarter, partly offsetting the decline in voice revenues.
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OTHER ITEMS

Risks and uncertainty factors

t2's operations are affected by a number of external factors. The

risk factors considered to be most signiant to t2 s future devet
opment are operating risks such as the availability of frequencies
and telecom licences, operations in Russia and Kazakhstan, network
sharing with other parties, integration of new business models,
destructive price competition, changes in regulatory legislation, and
financial risks such as currency risk, interest risk, liquidity risk and
credit risk. In addition to the risks described in t2’s annual report

for 2011 (see Directors’ report and Note 2 of the report for a detailed
description of t2's risk exposure and risk management), no addi-
tional significant risks are estimated to have developed.

COMPANY DISCLOSURE

t2 AB (pUbL) AnnUaL General. Meeting 2013

The 2013 Annual General Meeting will be held on May 13, 2013

in Stockholm. Shareholders wishing to have a matter considered at
the Annual General Meeting should submit their proposals in writing
to agm@t2.com or to the Company Secretary, t2 AB (publ),

P.0. Box 62, SE-164 94 Kista, Sweden, at least seven weeks before
the Annual General Meeting for the proposal to be included in the
notice to the meeting. Further details on how and when to register
will be published in advance of the Annual General Meeting.

Nomination committee for the 2013 Annual General Meeting

In accordance with the resolution of the 2012 Annual General
Meeting, Cristina Stenbeck has convened a Nomination Committee
consisting of members representing the largest shareholders in

t2. The Nomination Committee is comprised of Cristina Stenbeck

on behalf of Investment AB Kinnevik; Asa Nisell on behalf of
Swedbank Robur funds; Thomas Ehlin on behalf of Nordea Invest-
ment Funds, and Hans Ek on behalf of SEB Investment Management
AB. The members of the Committee will appoint the Committee
Chairman at their first meeting. Information about the work of the
Nomination Committee can be found on t2’s corporate website

at www.t2.com. Shareholders wishing to propose candidates for
election to the Board of Directors of t2 AB (publ) should submit
their proposal in writing to agm@t2.com or to the Company Sec-
retary, t2 AB (publ), P.O. Box 62, SE 164 94, Kista, Sweden.

Other

t2 will release the Mancial and operating results for the period
ending December 31, 2012 on February 5, 2013.

Stockholm, October 18, 2012

t2 AB

Mats Granryd
President and CEO

Review Report

This interim report has not been subject to review by the Company’s
auditors.
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TELEPHONE CONFERENCE

t2 will host a conference call, with an interactive presentation, for the global Bancial commu -
nity at 10:00 am CET (09:00 am UK time/04:00 am NY time) on Thursday, October 18, 2012. The
conference call will be held in English and also made available as an audiocast on t2's dedi-
cated Q3 2012 website, reports.t2.com/2012/Q3.

Dial-in information

To ensure that you are connected to the conference call, please dial in a few minutes before the
start of the conference call to register your attendance.

Dial-in numbers

Sweden: +46 8 505 598 53
UK: +44 203 043 24 36
US: +1 866 458 40 87

CONTACTS APPENDICES
Mats Granryd Income statement
President & CEO Comprehensive income

Telephone: +46 (0)8 562 000 60

Change in shareholders’ equity
Balance sheet

Lars Nilsson Cash flow statement
CFO Numbers of customers
Telephone: +46 (0)8 562 000 60 Net sales

Internal sales
Lars Torstensson EBITDA
Director, Group Corporate Communication EBIT
Telephone: +46 (0)8 562 000 42 CAPEX

Key ratios
t2 AB Parent company
Company registration nr: 556410-8917 Notes

Skeppsbron 18

P.0. Box 2094

SE-103 13 Stockholm
Sweden

Tel +46 (0)8 562 000 60
Www.t2.com

VISIT OUR WEBSITE: www.t2.com

t2 IS ONE OF EUROPE 'S LEADING TELECOM OPERATORS, ALWAYS PROVIDING THE BEST DEAL. We have 38 million customers in
11 countries. t2 offers mobile services, Ked broadband and telephony, data network services, cable TV and content services.

Ever since Jan Stenbeck founded the company in 1993, it has been a tough challenger to the former government monopolies and other

established providers. t2 has been listed on the NASDAQ OMX Stockholm since 1996. In 2011, we had net sales of SEK 41 billion

and reported an operating profit (EBITDA) of SEK 11.2 billion.

t2 — Interim Report January—September 2012

10 (30)



Income statement

SEK million

CONTINUING OPERATIONS
Net sales

Operating expenses

Other operating income

Other operating expenses
Operating profit, EBIT

Interest income/costs

Exchange rate differences, external
Exchange rate differences, intragroup
Other financial items

Profit after financial items, EBT

Tax on profit
NET PROFIT FROM CONTINUING OPERATIONS

DISCONTINUED OPERATIONS
Net profit/loss from discontinued operations
NET PROFIT

ATTRIBUTABLE TO
Equity holders of the parent company

Earnings per share (SEK)
Earnings per share, after dilution (SEK)

FROM CONTINUING OPERATIONS
Earnings per share (SEK)
Earnings per share, after dilution (SEK)

Note

2012
Jan 1-Sep 30

32,451
-28,400
161
4,129
-710
135
-124
3,411

=712
2,699

2,699

2,699
6.07

6.04

6.07
6.04

2011
Jan 1-Sep 30

30,149
-24,940
318
-140
5,387

3,586

3,586
8.08

8.04

8.10
8.06

t2 — Interim Report January—September 2012

2011
Full year

41,001
-34,178
392
-165
1,050

-483
13
-180
6,376
-1,472

4,904

-7
4,897
4,897
11.03

10.98

11.05
11.00

2012
Q3

10,906
-9,601
47
1,317
-259
-12

88
1,098

-118
980

980

980
2.20

2.19

2.20
2.19

2011

1,260

2.84
2.82

2.84
2.82
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Comprehensive income

2012 2011 2011 2012 2011
SEK million Jan 1-Sep 30  Jan 1-Sep 30 Full year Q3 Q3
Net profit 2,699 3,586 4,897 980 1,260
OTHER COMPREHENSIVE INCOME
Components not to be reclassified to net profit:
Withholding taxes on dividends - -152 -153 - 9
Actuarial losses on defined benefit pension plans - - -59 - -
Actuarial losses on defined benefit pension plans, tax effect - - 15 - -
Total components not to be reclassified to net profit - -152 -197 - 9
Components to be reclassified to net profit:
Exchange rate differences -584 354 -163 —487 -49
Exchange rate differences, tax effect -891 500 17 =527 198
Reclassification to net profit of cumulative exchange rate differences from
divested companies 16 4 11 = -
Gain/loss on cash flow hedges -28 -107 -133 -47 -107
Gain/loss on cash flow hedges, tax effect 7 28 35 12 28
Total components to be reclassified to net profit -1,480 119 -233 -1,049 10
Other comprehensive income for the period, net of tax -1,480 627 -430 -1,049 19
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,219 4,213 4,467 -69 1,339
ATTRIBUTABLE TO
Equity holders of the parent company 1,219 4,213 4,467 ek 1,339

Change in shareholders’ equity

Sep 30, 2012 Sep 30, 2011 Dec 31, 2011
Attributable to Attributable to Attributable to
equity Total equity Total equity Total
holders of non- share- holders of non- share- holders of non- share-
the parent controlling holders’ the parent controlling holders’ the parent controlling holders’
SEK million Note company interests equity company interests equity company interests equity
Shareholders' equity, January 1 21,449 8] 21,452 28,872 3 28,875 28,872 3 28,815
Effect of restatement 11 - - - - - - - - -
Adjusted shareholders' equity,
January 1 21,449 S 21,452 28,872 3 28,875 28,872 3 28,875
Costs for share rights 8 34 - 34 28 - 28 44 - 44
New share issues - - - 11 - 11 13 - 13
Sale of own shares 8 6 - 6 42 - 42 46 - 46
Repurchase of own shares - - - - - - -2 - -2
Dividends 8 -5,781 - -5,781 -11,991 - -11,991 -11,991 - -11,991
Comprehensive income for
the period 1,219 - 1,219 4,213 - 4,213 4,467 - 4,467
SHAREHOLDERS' EQUITY,
END OF PERIOD 16,927 3 16,930 21,175 3 21,178 21,449 3 21,452
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Balance sheet

SEK million

ASSETS

NON-CURRENT ASSETS
Goodwill

Other intangible assets
Intangible assets
Tangible assets
Financial assets
Deferred tax assets
NON-CURRENT ASSETS

CURRENT ASSETS
Materials and supplies
Current receivables
Short-term investments
Cash and cash equivalents
CURRENT ASSETS

ASSETS

EQUITY AND LIABILITIES

SHAREHOLDERS' EQUITY

Attributable to equity holders of the parent company
Non-controlling interests

SHAREHOLDERS' EQUITY

LONG-TERM LIABILITIES
Interest-bearing liabilities
Non-interest-bearing liabilities
LONG-TERM LIABILITIES

SHORT-TERM LIABILITIES
Interest-bearing liabilities
Non-interest-bearing liabilities
SHORT-TERM LIABILITIES

EQUITY AND LIABILITIES

Note

2,9
2,9

Sep 30, 2012

10,012
4,941
14,953
18,112
92
2,498
35,655

414
8,519
54
632
9,619

45,274

16,927

16,930

12,132

1,717
13,849

4,560
9,935
14,495

45,2174

Sep 30, 2011

10,342
3,784
14,126
17,719
85
3,339
35,269

354
1,174
59
2,812
10,999

46,268

21,115

21,178

13,359

966
14,325

1,699
9,066
10,765

46,268
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Dec 31, 2011

10,510
5,131
15,641
18,422
163
2,971
37,203

486
8,084
65
1,026
9,661

46,864

21,449

21,452

12,968

1,114
14,082

1,696
9,634
11,330

46,864

Dec 31, 2010
(see Note 11)

10,154
3,223
13,377
17,442
73
3,296
34,188

273
6,642
112
810
1,891

42,085

28,8172

28,815

1,908

851
2,159

2,516
7,935
10,451

42,085
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Cash flow statement

2012
SEK million Note Jan 1-Sep 30
OPERATING ACTIVITIES
Cash flow from operations, excluding paid taxes 2 1,771
Taxes paid —492
Changes in working capital -421
CASH FLOW FROM OPERATING ACTIVITIES 6,864
INVESTING ACTIVITIES
Capital expenditure in intangible and
tangible assets, CAPEX 6 -3,323
Cash flow after CAPEX 3,541
Acquisition of shares and participations 9 -229
Sale of shares and participations 9 -1
Other financial assets 30
Cash flow from investing activities -3,523
CASHFLOW AFTER INVESTING ACTIVITIES 3,341
FINANCING ACTIVITIES
Change of loans, net 10 1,987
Dividends 8 -5,781
New share issues =
Sale of own shares 8 6
Repurchase of own shares -
Shareholders contribution from
non-controlling interests =
Cash flow from financing activities -3,788
NET CHANGE IN CASH AND CASH
EQUIVALENTS -4417
Cash and cash equivalents at beginning
of period 1,026
Exchange rate differences in cash and
cash equivalents 53
CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD 7 632

2011
Jan 1-Sep 30

8,252
-185
-205

1,262

-3,819
3,443

15

18
-3,822
3,440

10,276
-11,991
11

42

104

-1,558

1,882

810

60

2,812

2011
Full year

10,895
-948
-257

9,690

-5,572
4,118
-1,589
8

18
-1,135
2,555

9,351
-11,991

105
-2,418

11

8170
79

1,026

2012
Q3

2,712
-1178
244
2,718

-1,076
1,702
1

2
-1,073
1,708

-2,256

-2,256

-551

1,147

36

632

2012
Q2

2,548
-112
—-246

2,190

-1,422
768

5,594
-5,181

2

-1885

583

546

18

1,147

2012
Q1

2,517
-202
-419

1,896

-830
1,066
-224

26

-1,028
868

-1,351

-1,341

-479

1,026

546

2011
Q4

2,643
-163

2,428

-1,753
675
-1,553
-7
-3,313
-885

2,812

19

1,026

2011
Q3

2,902
-235
59
2,126

-1,142
1,584

36
-1,091

1,635

-796

-7196

839

1,978

2,812
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2011
Q2

2,686

-325

2,354

-1,661
693

-1,718
636

11,739

-11,991

20

-2
-234

402

1,504

72

1,978
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Numbers of customers

Numbers of customers
2012 2011
by thousands Note Sep 30 Sep 30
Sweden
Mobile 3,795 3,749
Fixed broadband 486 472
Fixed telephony 454 571
4,735 4,792
Norway
Mobile 1,121 512
Fixed telephony 84 94
1,205 606
Russia
Mobile 1 22,343 20,386
22,343 20,386
Estonia
Mobile 520 489
Fixed telephony B 9
525 498
Lithuania
Mobile 1,788 1,723
Fixed telephony - 2
1,788 1,725
Latvia
Mobile 1,042 1,050
1,042 1,050
Croatia
Mobile 1 798 827
798 827
Kazakhstan
Mobile 3,051 1,122
3,051 1,122
Netherlands
Mobile 423 325
Fixed broadband 438 487
Fixed telephony 149 193
1,010 1,005
Germany
Mobile 97 14
Fixed broadband 85 105
Fixed telephony 667 1,009
849 1,128
Austria
Fixed broadband 129 125
Fixed telephony 196 242
325 367
TOTAL
Mobile 34,978 30,197
Fixed broadband 1,138 1,189
Fixed telephony 1,555 2,120
TOTAL NET INTAKE 37,671 33,506
Acquired companies 9
Divested companies
TOTAL NUMBERS OF CUSTOMERS 37,671 33,506

2012
Jan 1-
Sep 30

71
12
-90
=1

55
-8
41

1,707
1,707

16
-3
13

67
-2
65

23
23

88
88

1,680
1,680

52
-15
-168
-131

3,485

2011
Jan 1-

2011

Sep 30 Fullyear

1,948
1,948

21
-2
19

38

38

23
23

89
89

790
790

-173
-170

117
-12
-107
-2

-11

2,198

2,198

22

19

36

36

1,039
1,039

-347
-318

2012
Q3

710
710

11

38

36

21
21

33
33

589
589

1,517

-16
-100
1,401

1,401

Netintake

2012
Q2

693
693

20

20

11
11

43
43

759
159

32
-6

-12
14

1,659

-141
1,511

1,511

2012
Q1

304
304

-2

332
332

13
-18
-13
-18

573

2011
Q4

250
250

=31
=31

=117
-117

249
249

=21

31

-174
-148

-11
-13

346
-17
-226
103

577

680

2011
Q3

95
-11

681
681

22

22

14
14

45
45

459
459

-16
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2011
Q2

720
120

21

34

34

20
20

27
21

355
355

-4
-13
=21

-101
-103

-10
-12
1,220
-15

-153
1,052

1,052
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Net sales

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia

Mobile

Fixed telephony
Other operations

Lithuania
Mobile
Fixed broadband

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony
Other operations

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations

Internal sales, elimination
TOTAL

2012
Jan 1-Sep 30

7,417
1,089
880
86
9,472

3,314
4
240

3,558

9,582
9,582

614
5)
39
658

907

907

763
163

961
961

663
663

632
2,312
504
491
3,939

132
157
432

121

658
173
188
1,019

256
256

24,985
4,220
2,234
1,060

32,499

32,451

2011
Jan 1-Sep 30

7,001
1,154
1,085

93
9,423

1,853
5
275

2,133

8,475
8,415

615
4
28
6417

924

926

829
829

982
982

185
185

629
2,541
631
564
4,371

193
612

14
824

629
224
181
1,034

508
508

21,588
4,530
2,831
1,388

30,337

-188

30,149

2011
Full year

9,533
1,630
1,408
110
12,581

2,981
6

365

9
3,361

11,463
11,463

834
5
28
867

1,261

1,263

1,103
1,103

1,301
1,301

346
346

844
3,388
823
771
5,826

26
254
802

14

1,096

842
294
241
1,377

662
662

29,692
6,022
3,697
1,835

41,246

-245

41,001

2012
Q3

2,522
359
281

27

3,189

1,117
1
75

1,193

3,257
3,257

207

17
225

306

306

265
265

357
357

270
210

234
709
151
150
1,244

52
48
123

223

209
52
61

322

10
10

8,587
1,326
683
325
10,921
-15
10,906

2012
Q2

2,516
365
295

33

3,209

1,137

81

1,220

3,271
3,271

211
2
12
225

310

310

258
258

337
3317

228
228

213
790
173
169
1,345

44
53
147

244

222
58
63

343

85
85

8,531
1,432
156
362
11,081
-17
11,064

2012
Q1

2,379
365
304

26

3,074

1,060

84

1,145

3,048
3,048

196
2
10
208

291

291

240
240

267
2617

165
165

185
813
180
172
1,350

36
56
162

254

221
63
64

354

101
101

1,861
1,462
195
373
10,497
-16
10,481

2011
Q4

2,442
376
323

17

3,158

1,128

90

1,228

2,988
2,988

219
1

220

3317

3317

274
274

319
319

161
161

215
841
192
207
1,455

21
61
190

272

213
70
60

343

154
154

8,104
1,492
866
441
10,909
=57
10,852

2011
Q3

2,434
371
342

33

3,186

639

91

132

3,015
3,015

220

228

336

336

291
291

382
382

115
115

201
851
197
181
1,430

63
198
-1
265

210
72
64

346

157
157

1,638
1,503
901
441
10,483
-54
10,429
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2011
Q2

2,310
395
364

38

3,167

617

92

710

2,862
2,862

207

10
219

305

305

276
276

323
323

41
41

213
848
214
189
1,464

64
201

268

209
74
61

344

166
166

1,214
1,517
941
4617
10,145

10,078
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Internal sales

SEK million

Sweden
Mobile

Norway
Fixed telephony

Estonia
Other operations

Lithuania
Mobile

Latvia
Mobile

Netherlands
Other operations

Other
Other operations

TOTAL

Mobile

Fixed telephony
Other operations
TOTAL

2012
Jan 1-Sep 30

31
31

15
31

48

2011
Jan 1-Sep 30

30
30

28
28

107
107

20
30
138
188

2011
Full year

42
42

28
28

148
148

24
42
179
245

2012
Q3

—_

15

2012 2012 2011
Q2 Q1 Q4
- 3 2
- 3 2
12 10 12
12 10 12
2 1 1
2 1 1
2 2 1
2 2 1
1 - -
1 - -
- - 41
- - 41
4 6 4
12 10 12
1 - 41
17 16 57
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2011
Q3

11
11

30
30

11
37
54

2011
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10

10
10

37
317

10
49
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EBITDA

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia
Mobile
Other operations

Lithuania
Mobile

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations
TOTAL

Note

N DN DN

2012
Jan 1-Sep 30

2,121
79
255
51
2,506

197
1
32

230

3,501
3,501

160
22
182

345
345

269
269

51
51

-304
-304

786
171
231
1,188

21
21
195
2317

149
95
11

255

-172
=172

6,355
1,036
154
143
8,288

2011
Jan 1-Sep 30

2,362
97
259
36
2,154

20
2
52

14

3,271
3,271

176

176

328
328

286
286

54
54

-291
=291

94
826
172
213

1,305

32
235
248

131
96

233

6,281
1,088
814
156
8,339

2011
Full year

3,160
111
348

46

3,665

4,480
4,480

234

234

451
451

380
380

78
18

-401
-401

115
1,131
229
331
1,806

45
3117
352

185
129

11
325

-178
-178

8,440
1,475
1,090
207
11,212

2012
Q3

828
35
89
14

966

101

11

112

1,239
1,239

51

60

106
106

90
920

34
34

-102
-102

248
60
13

386

59
66

58
31

95

2,354
346
250

52

3,002

2012
Q2

637

90
27
166

81

11

93

1,199
1,199

55
10
65

118
118

91
91

10
10

-105
-105

-11
265
59
80
393

65
80

43
32

18

2,082
329
2517

41

2,715

2012
Q1

656
32
76

114

1,063
1,063

54
3
57

121
121

88
88

409

12

71
91

48
32

82

1,919
361
241

44

2,571

2011
Q4

1,209
1,209

58

58

123
123

94
94

24
24

-110
-110

21
305
57
118
501

13
82
104

54
33

92

2,159
3817
276

51

2,813

2011
Q3

799
43
80
15

9317

1,214
1,214

68

68

123
123

98
98

43
43

-101
-101

37
295
55
78
465

-12
12
86
86

43
33

80

2,249
395
270

12

2,986
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2011
Q2

819
43
96
19

971

1,115
1,115

57

57

92
92

103
103

10

-119
-119

36
270
56
62
424

78
18

41
31

12

2,125
361
279

44

2,809
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EBIT

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia
Mobile
Other operations

Lithuania
Mobile

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations

One-off items
TOTAL

Note

NN DN DN

2012
Jan 1-Sep 30

1,268
—-153
225
18
1,358

-116
1
29

2,124
2,124

62
14
16

2117
2117

146

-179
-179

3,632
354
673

25

4,684

—555
4,129

2011
Jan 1-Sep 30

1,543
-149
223

2,618
2,618

126

126

265
265

224
224

-481
-481

82
450
132
138
802

23
204
208

71
68
-13
126

-143
-143

4,303
3917
676
-11

5,365

22
5,387

2011
Full year

2,050
-239
301

8
2,120

3,584
3,584

166

166

366
366

286
286

=720
=720

97
630
173
228

1,128

-15

35
282
302

106
93

185

-236
-236

5,625
535
911
-17

1,054

7,050

2012
Q3

596

635

-2

10

976
976

18

24

63
63

85
35

-190
-190

130
56
56

240

55
57

39
21

60

1,493
129
221

12

1,855

-538
1,317

2012
Q2

320

80
15
348

-25

10

-14

917
9117

21

21

16
16

-189
-189

-15
133
55
61
234

1,115
92
233

1,441

-18
1,429

831
831

23

25

78
18

-171
-1717

-11
149
53
60
251

1,024
133
219

6

1,382

1
1,383

101
101

62
62

-1

-239
-239

15
180
41
90
326

12
78
94

1,322
138
235

-6

1,689

-26
1,663

994
994

49

49

102
102

11
11

12
12

-168
-168

32
170
41
55
298

-12

16
13

1,873
170
223

31

1,997

-20
1,977
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2011
Q2

541
-51
84
10
584

15

21

894
894

41

41

71
71

-181
-181

32
147
43
37
259

-7

68
65
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EBIT, cont.

SEK million
EBITDA

Impairment of goodwill and
other assets

Sale of operations
Acquisition costs
Other one-off items
Total one-off items

Depreciation/amortization and
other impairment

Result from shares in associated
companies

EBIT

2012
Note Jan 1-Sep 30

8,288

2 -250
-15

9 -2
2,3 -288
-555