FOR IMMEDIATE RELEASE, Tuesday, February 12, 2008

Stockholm — Tuesday, February 12, 2008 — t2 AB (“t2") (OMX Nordic Exchange:

TEL2 A and TEL2 B), today announced its consolidated results for the fourth quarter and
full year 2007.

FULL YEAR REPORT 2007

In Q4 2007, t2’s EBITDA less divested operationsl)
increased by 4 percent to SEK 1,564 million. Mobile
telephony EBITDA less divested operations increased by
30 percent to SEK 1,305 (1,001) million.

> Operating revenue less divested operations in 84 2007 amounted to SEK 10,447
(9,731) million, an increase of 7 percent

> EBITDA less divested operations in 84 2007 increased by 4 percent to SEK 1,564
(1,506) million

> EBIT less divested operations in @4 2007 amounted to SEK 247 (708) million
including one-off items of SEK -328 (50) million (see note 1 and 2)

> Operating revenue less divested operations for the full year 2007 grew by
9 percent to SEK 40,313 (37,113) million. Operating revenue from continuing
operations 2 for the full year 2007 grew by 1 percent to SEK 43,420 (43,098) million

> Net profit/loss from continuing operations for the full year 2007 amounted to
SEK -302 (-1,003) million

> Earnings per share from continuing operations after dilution for the full year
2007 amounted to SEK -0.45 (-1.98)

> t2’s net debt amounted to SEK 5,198 (15,311) million at the end of 2007, a
decrease by 66 percent

> The Board of Directors proposes an ordinary dividend of SEK 3.15 (1.83) per share.
The Board of Directors also proposes a special dividend of SEK 4.70 per share
together with the authorisation to purchase up to 10 percent of shares in the
campany

D The figures presented correspond to Q4 2007 unless else stated. The figures shown in parentheses correspond to the comparable
periods in 2006. All gures relate to t2 s operations lessdiscontinued operations and other divested operations including
operations held for sale. Discontinued operations comprise operations in Italy and Spain, and the fixed and broadband operations
in France (see note 9). Other divested operations are Hungary, Belgium, Portugal, Irkutsk, Denmark, 3C, UNI2 Denmark, Alpha/
C3, Datametrix Norway/Denmark and Czech. Operations held for sale comprises MVNO operations in Austria (see Note 8).

2 Discontinued operations include the operations in Italy and Spain, and the fixed and broadband operations in France (see note 9).

Other divested operations are included in historical figures up until the date of disposal.



PRESIDENT’S MESSAGE

“2007 was an exciting year dominated by the successful realignment of
t2 and the strong operational development in our core mobile busi-

nesses. Eastern Europe and Sweden have continuously been highlighted Looking into 2008, we
as superior performers and we are pleased to notice that t2’s opera- see more of the same
tions in these countries have ended the year on a high note. positive development.

Looking into 2008, we see more of the same positive development. The
realignment process is set to continue. There is still a need to further align
the scale and scope of our organization to support the areas where we
have the best profitability.

In Q4 2007, t2 was awarded 17 new regional GSM 1800 licenses in Russia. With progress comes challenge
—we need to find qualified personnel, establish a local presence in all regions and expand commercially viable
mobile networks. On the other hand our historic performance in mobile operations proves we have a successful
business model in place.

We have said it before, but it is important to emphasize that our core business is mobile services on our own
infrastructure. At the end of 2007 mobile services represented 56 percent of revenue and 84 percent of EBITDA.
We know that we are world class in operating cost efficient mobile networks and we will continue to focus our
management and financial resources in this area. Hence, it is important that we continue to develop mobile
services, through investing and expanding in areas where we see extraordinary opportunities, so that we can stay
best in class.

In earlier reports we mentioned the promising development of mobile broadband. The Q4 2007 performance
strengthens our belief that mobile broadband is the long awaited blockbuster data service. In 2008, we will make
sure that we lead this new market and based on the strong acceleration in new customers, we believe that the
coming years will be key for our success.

. MOBILE TELEPHONY revenue and profitability continued to grow strongly in the quarter. Revenues less di-
vested operations grew by 19 percent and EBITDA improved by 30 percent
compared to Q4 2006 with a net customer intake of 706,000. Russia con-

tinued to be the main growth driver and t2 is now the largest operator in 6

of the regions where we operate. The Swedish operations dominated the mobile
broadband market in the quarter, adding 48,000 new customers. At the end of
Q4 2007 we had 93,000 mobile broadband customers in Sweden.

-w 2 offers ROADBAND services in nine countries. Our broadband opera-
tions less divested operations generated a revenue growth of 18 percent,
driven mainly by our services on our own infrastructure. We see the broadband
product as a good complement to our core mobile operations and it is important
that profitability in this area improves in 2008 and contributes to the operations
as a whole.

—- FIXED TELEPHONY operations less divested operations, continued to deliver
= robust results and we strove to maximise value by being costs conscious.
Our EBITDA margin within fixed telephony was a strong 18 percent in the quar-
ter, despite a revenue decline of 17 percent year-on-year as the market is in a
structural decline.”

Lars-Johan Jarnheimer
President and CEO of t2 AB
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FINANCIAL OVERVIEW

The following definitions have been used in the full year 2007 report:

Continuing operations — less discontinued operations (see note 9)

Discontinued operations — operations in ltaly and Spain as well as fixed and broadband operations in France (see
note 9)

Less divested operations — less discontinued operations (see note 9) and other divested operations including ope-
rations held for sale (see note 8)

The Group’s financial performance continued to reflect the ongoing realignment process and focus on mobile
and broadband services. Mobile and broadband sales continued to grow, compared with the previous year. The
decline in fixed line services is expected to continue.

FINANCIAL OVERVIEW, LESS DIVESTED OPERATIONS

Customer net intake amounted to 579,000 (972,000) in Q4 2007. t2 experienced robust growth in mobile te-
lephony and continued customer outflow from fixed telephony. Fixed telephony services continued to be affected
negatively by increased competition from mobile services as well as alternative services such as VolP (Voice over
IP). In the full year of 2007, the customer base increased by 6 percent to 24,605,000 (23,198,000).

Operating revenue in Q4 2007 amounted to SEK 10,447 (9,731) million, an increase by 7 percent. For the full
year of 2007, operating revenue increased by 9 percent to SEK 40,313 (37,113) million.

EBITDA in Q4 2007 amounted to SEK 1,564 (1,506) million, equivalent to an EBITDA margin of 15 (15) percent.
The EBITDA development was influenced by an improved revenue mix, with a larger contribution from mobile
telephony on own infrastructure. In the full year of 2007, EBITDA amounted to SEK 6,636 (5,782) million, an
increase by 15 percent.

EBIT in Q4 2007 amounted to SEK 247 (708) million including one-off items of SEK —328 (50) million (see note
1and 2).

FINANCIAL OVERVIEW, CONTINUING OPERATIONS

Profit/loss before tax in Q4 2007 amounted to SEK -25 (515) million including one-off items. In the full year of
2007 profit before tax amounted to SEK 759 (-668) million including one-off items.

Net profit/loss for Q4 2007 amounted to SEK —168 (250) million. In the full year 2007 net profit/loss amounted
to SEK -302 (~1,003) million affected by a write-down of tax assets and reduced corporate tax rate in Germany,
which amounted to SEK -793 million.

Cash flow after CAPEX amounted to SEK =373 (-314) million in Q4 2007. In the full year 2007, cash flow after
CAPEX amounted to SEK 263 (-508) million.

CAPEX amounted to SEK 1,220 (1,210) million for Q4 2007 and SEK 4,269 (4,316) million for the full year of
2007.

FINANCIAL COMMENTS
t2's net debt decreased during 2007 and amounted to SEK 5,198 (15,311) million at year end, or 0.8 times
full year 2007 EBITDA.

As a step in aligning the capital structure, the Board of Directors has proposed an ordinary dividend of SEK 3.15
(1.83), a special dividend of SEK 4.70 and the authorisation to purchase up to 10 percent of t2's own shares.

It is important to emphasise that t2 will evaluate the total shareholder remuneration on a continued basis to
make sure that the financial position of the company is being utilized in the most efficient way.
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FINANCIAL OVERVIEW cont.

SEK million

Mobile Telephony

Net customer intake (thousands)
ARPU

Operating revenue

EBITDA

Direct Access & LLUB

Net customer intake (thousands)
ARPU

Operating revenue

EBITDA

Broadband resale

Net customer intake (thousands)
ARPU

Operating revenue

EBITDA

Fixed telephony

Net customer intake (thousands)
ARPU

Operating revenue

EBITDA

All segments

Net customer intake (thousands)
Operating revenue

EBITDA

EBIT

EBT

Net profit/loss

Cash flow from operating activities
Cash flow after Capex

2007
full year

3,202

22,503
5,260

234

4,459
-179

46

1,344
-460

-1,419

10,365
1,725

2,063
40,313
6,636
1,285

Less divested operations

2006
full year

3,723

18,159
3,829

119

3,714
191

160

1,139
-565

-1,009

12,751
2,037

2,993
37,113
5,782
299

Significant events in the quarter

2007
Q4

714

5,981
1,305

77

1,266
-134

-8

324

—204

2,472
457

579
10,447
1,564
247

2006
Q4

1,081

5,022
1,001

47

1,027
53

53

316
-159

-209

2,971
552

972
9,731
1,506

708

2007
full year

3,249

22,982
5,225

292

5,043
-260

23

1,479
-460

-1,707

11,997
1,823

1,857
43,420
6,647
1,485
759
-302
4,491
263

> t2 increased its ownership in t2 Netherlands Holding N.V. (former Versatel) to 99 percent
> t2 Croatia was awarded 900 MHz EGSM frequency

> 3G license allocated to t2's network company in Norway

> t2 completed the divestment of t2 Italy and t2 Spain to Vodafone

> t2 Russia was awarded an additional 17 new regional licenses

> 12 Croatia signed a national roaming agreement with T-Mobile

> t2 completed the divestment of its operations in Hungary to HTCC

> t2 announced the divestment of its Austrian MVNO operations to Telekom Austria Group

> t2 Russia completed the acquisition of Telecom Eurasia in Krasnodar from ZAO SMARTS

Continuing operations

2006
full year

4,017

19,052
3,856

186

4,313
44

126

1,465
-546

-1,372

16,357
2,107

2,957
43,098
5,776
-106
-668
-1,003
3,964
-508

> t2’s subsidiary t2 Netherlands Holding N.V. (former Versatel) completed the divestment of its Belgian

operations to KPN

2007
Q4

706
116
5,966
1,256

77
529
1,267
-134

-8
223
325

214
132
2,491
442

561
10,453
1,500
78
-25
-168
805
-373

2006
Q4

1,146

120
5,245
1,009

70
609
1,201
11

41
253
385

-148

-292
133
3,782
601

965
11,152
1,556
675
515
250
795
-314
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FINANCIAL OVERVIEW BY MARKET AREA

Comments below relate to t2's operations less divested companies

NORDIC
(Sweden and Norway)
SEK Million Q4 2007 Q4 2006 Change
Operating revenue* 3,745 3,484 7%
EBITDA 682 726 —6%
EBIT** 388 461 -16%

*Excluding one-off item of SEK -200 (-) million (see note 1)
**Excluding one-off item of SEK -200 (50) million (see note 1-2)

Mobile telephony The Swedish and Norwegian operations
continued to show a good development and added 93,000
I— (39,000) new mobile customers in Q4 2007, an increase in net
intake of 138 percent compared to the same period last year.

Mobile telephony in Sweden increased sales by 10 percent to
SEK 1,914 (1,745) million and added 92,000 new customers. The
growth was driven by a solid intake of post-paid, pre-paid and mobile
broadband subscriptions as well as handset sales. The high customer
intake in Sweden in combination with more customers choosing post-
paid subscription, had a slight negative impact on profitability during
the quarter.

Mobile broadband subscriptions in the Swedish market contin-
ued to develop well and the demand from the consumer segment is
promising. The customer base grew by 48,000 new customers. The
total mobile broadband customer base was 93,000 in Q4 2007 and
ARPU was SEK 167 in the quarter, boosted by revenue from start-up
and administrative fees. In 2008, we expect to see continued growth
of mobile broadband subscriptions driven mainly by a strong demand
from the consumer segment. The increased intake of mobile broad-
band customers will however be associated with higher acqusition
costs and also higher fees to the Svenska UMTS Né&t AB joint venture
(see note 10), which will impact margins in 2008.

The mobile operations in Sweden reported an ARPU of SEK 207
(200) in Q4 2007, including pre-paid, post-paid and mobile broad-
band subscriptions. Minutes of use for the Swedish operations were
194 (180) in Q4 2007. EBITDA was SEK 669 (672) million with an
EBITDA margin of 35 percent.

t2 Norway Mobile experienced a slower quarter, adding 1,000
(28,000) new mobile customers mainly affected by higher churn
caused by the migration process to the new Netcom MVNO agree-
ment. In Q4 2007, t2 Norway had a market share of 8,0 percent
in terms of subscriptions and 8.6 percent in terms of mobile revenue,
according to the national regulator.

Mobile revenue for the operation in Norway grew by 19 percent to
SEK 684 (576) million during Q4 2007 and EBITDA amounted to SEK
41 (44) million. The EBITDA margin was 6 (8) percent. The decreasing
profitability in Norway was mainly an effect of price increases in the
current Telenor MVNO agreement due to volume hurdles being passed
by t2. However, the new MVNO agreement with Netcom ASA will
have a significant positive effect on profitability from Q2 2008 onwards.
The Joint Venture (JV) between t2 and Network Norway, Mobile

Norway, was allocated a new 3G licence in the quarter. The new 3G
license will enable Mobile Norway to increase the efficiency of the
network expansion by rolling out both GSM and 3G already in phase
one.

-
. Broadband resale and Direct access & LLUB Broadband
resale and Direct access & LLUB added 17,000 (30,000) new cus-
tomers in the Nordic market. Sales increased by 16 percent to SEK
437 (378) million. EBITDA added up to SEK -69 (-48) million. t2
continued its efforts during the quarter to migrate customers from
resold services to services based on own infrastructure.

t2 Sweden added 21,000 (25,000) broadband customers
of which 1,500 (300) Cable-TV in the quarter. Broadband revenue
increased by 16 percent to SEK 325 (281) million. The broadband
operations saw an EBITDA result of SEK -55 (-29) million.

t2 Sweden continued to strengthen its position in Cable-TV in
the quarter, adding approximately 16,000 new households (in the cit-
ies of Norrkoping and Vaxjo). In Q4 2007, t2 had 166,500 digital
TV customers.

t2 Norway relaxed its marketing efforts for resold broadband
during the quarter and continued to migrate customers onto its own
infrastructure. The broadband customer base decreased by -4,000
(5,000) customers in Q4 2007. t2 Norway will continue to focus
its marketing efforts where t2 owns infrastructure on LLUB. t2’'s
population coverage with own infrastructure was 55 percent in the
quarter. Broadband revenue in Norway increased by 15 percent to
SEK 112 (97) million and EBITDA amounted to SEK —14 (-19) million
in Q4 2007.

-
= Fixed telephony resale Both the Swedish and the Norwe-
gian operations continued to gain market shares, despite an overall
declining xed telephony market. t2  Sweden experienced good
demand for bundled fixed and mobile services within the SME seg-
ment. Fixed telephony sales in the Nordic operations declined by 16
percent to SEK 701 (835) million in Q4 2007, due to a deteriorating
market. Combined, Sweden and Norway lost net 55,000 customers
in Q4 2007.

t2 Sweden xed line telephony saw a decline of -45,000
(-22,000) customers in the quarter and revenue dropped by 16 per-
cent to SEK 528 (631) million, to some extent helped by a more stabi-
lizing trend in xed line pricing. EBITDA contribution in t2  Sweden
stayed flat at SEK 60 (60) million, corresponding to an EBITDA mar-
gin of 11 percent.

The declining revenue trend in xed telephony affected t2
Norway'’s profitability and EBITDA declined to SEK 27 (40) million in
Q4 2007. t2 Norway continued to experience a volume shift from
fixed to mobile services and revenue declined by 19 percent to SEK
168 (207) million in the quarter. t2 Norway lost -10,000 (-7,000)
customers during the quarter.
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BALTIC & RUSSIA

(Russia, Estonia, Latvia, Lithuania and Croatia)

SEK Million Q4 2007 Q4 2006 Change
Operating revenue 2,614 1,956 34%
EBITDA 679 462 47%
EBIT 453 287 58%

s Mobile telephony t2 Russia continued to combine solid
I_ customer intake with good profitability in Q4 2007. The cus-
tomer base grew by 554,000 (859,000) and operating revenue
reached SEK 1,418 (920) million, an increase of 54 percent. ARPU
was SEK 58 (55) in Q4 2007. EBITDA reached SEK 440 (243) million,
which corresponds to an EBITDA margin of 31 (26) percent.

In Q4 2007, t2 Russia was awarded 17 new regional GSM 1800
licenses. The population in the new regions added up to 19.1 million.
However the licence process has been challenged in court. t2's
ambition, going forward, is to develop the existing footprint, but also
to opportunistically expand into new regions in Russia, both through
licences and through acquisitions.

Of the three Baltic countries, Lithuania continued to outperform
the others by adding 43,000 (82,000) customers followed by Esto-
nia gaining 3,000 (2,000) customers and Latvia shedding —6,000

CENTRAL EUROPE
(Germany, Austria and Poland)
SEK Million Q4 2007 Q4 2006 Change
Operating revenue 1,689 1,841 -8%
EBITDA -6 194
EBIT* -139 141

*Excluding one-off item of SEK -3 (-) million (see note 2)

= Mobile telephony The MVNO operation in Austria continued

L to experience tough competition from the network operators
in the country, leading to overall lower mobile tariffs. The Aus-

trian operations lost -8,000 (-10,000) customers during the quarter
and reported a revenue of SEK —12 (40) million, due to a correction
charge of SEK -33 million. EBITDA was SEK —-50 (-4) million in Q4
2007, including a correction charge of SEK —36 million. The sale of
the MVNO operations in Austria is still pending approval from the local
competition authority.

=W Broadband resale and Direct access & LLUB In Germany,
t2 relaxed its marketing and sales activities on broadband

services. The market conditions are still difficult with tough competi-
tion from both cable and telecom operators, leading to deteriorating
prices on broadband services. t2 Germany increased broadband
resale revenue by 11 percent to SEK 84 (76) million shedding 2,000
(43,000) customers. Direct access & LLUB revenue amounted to
SEK 13 (0) million with 15,000 (0) new customers in Q4 2007. Due
to the shift in marketing, Broadband resale EBITDA improved to SEK
—6 (—=75) million while Direct access & LLUB EBITDA decreased to
SEK -159 (-30) million. The loss in the quarter was a result of higher
subscriber intake together with fixed fees associated with the Plusnet
Joint Venture (see note 10).

t2 Austria continued to deliver stable customer growth in Direct
access & LLUB, adding 13,000 (13,000) new users in the quarter. The
customer development in Broadband resale was —2,000 (2,000) in the
quarter. Broadband resale revenue decreased by 9 percent to SEK 30
(33) million in Q4 2007. Direct access & LLUB revenue increased by

(16,000) customers.

Estonia saw mobile revenue increase by 16 percent to SEK 282
(244) million. Lithuania revenue increased by 15 percent to SEK 336
(292) million and Latvia by 8 percent to SEK 420 (390) million. t2
Estonia’s EBITDA increased by 35 percent to SEK 96 (71) million.
t2 Lithuania saw EBITDA decrease by 23 percent to SEK 66 (86)
million mainly due to a high intake of corporate customers. Latvia
decreased EBITDA by 8 percent to SEK 157 (170) million.

During Q4 2007 the economic development in the Baltic region
started to slow, which impacted the development of t2’s opera-
tions.

t2 Croatia added 15,000 customers in Q4 2007, compared with
39,000 in Q4 2006. The total customer base amounted to 470,000
at the end of the quarter. Revenue increased by 56 percent to SEK
156 (100) million. EBITDA amounted to SEK -83 (-114) million in
Q4 2007.

In Q4 2007 t2 Croatia announced a new roaming agreement
with T-Mobile, that will be effective as of 1 of June, 2008. t2
Croatia was also awarded a 900 MHz EGSM frequency during the
quarter. The new frequency will enable the company to enhance its
network coverage and reduce capital expenditure.

Going forward, t2 will continue its push into the corporate eld
in the Baltic region as well as in Russia. The focus will be on the SME
segment.

11 percent to SEK 248 (223) million. Broadband resale EBITDA was
stable at SEK —13 (~12) million, hampered by a correction charge of
SEK 2 million. Direct access & LLUB EBITDA fell to SEK —60 (-5) mil-
lion in the quarter, negatively affected by a correction charge of SEK
10 million.

t2 Poland continued to push its new resold ADSL offer with full
national coverage. The customer base grew by 7,000 (0) new custom-
ers in the quarter and revenue amounted to SEK 2 (0) million. EBITDA
amounted to SEK —13 million, a sequential improvement by SEK 12
million.

— Fixed telephony resale The fixed telephony market in Ger-
- many and Austria continued to be a challenge in Q4 2007,
with lower mobile prices leading to fixed-to-mobile substitution. How-
ever, t2 was better at managing its existing customer base, leading
to lower churn compared to Q3 2007. Consequently, the number of
t2's xed telephony customers in the market area fell by -87,000
(-56,000) compared to -277,000 in Q3 2007. Revenue continued to
decline by 17 percent to SEK 1,102 (1,329) million. Due to a combi-
nation of lower marketing spend and better churn management, the
EBITDA margin stayed fairly flat at 21 (22) percent.

Germany lost 36,000 (71,000) customers in the quarter with a
revenue decline of 22 percent to SEK 668 (855) million. EBITDA con-
tribution was SEK 169 (200) million in Q4 2007. t2 Austria lost a
net of —=34,000 (-56,000) customers in the quarter and reported a 33
percent decline in revenue to SEK 180 (268) million, impacted by a
correction charge of SEK 9 million. EBITDA decreased by 70 percent
to SEK 26 (88) million in Q4 2007 affected by a correction charge of
SEK 21 million.

t2 Poland has continued to successfully cross-sell the wholesale
line rental product to its customer base. Together with reduced costs
this has had a positive effect on both sales and profitability during the
quarter. Customer loss in the quarter recovered to 17,000 (-71,000)
and fixed telephony revenue increased by 23 percent to SEK 254 (206)
million as an effect of successful cross-selling. EBITDA contribution
amounted to SEK 42 (7) million, corresponding to an EBITDA margin
of 17 percent.
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SOUTHERN EUROPE

(France and Switzerland)

SEK Million Q4 2007 Q4 2006 Change
Operating revenue 626 751 -17%
EBITDA -90 -159

EBIT -105 -171

Mobile telephony t2 France increased its marketing activi-
I_ ties in Q4 2007. Consequently, the operation had once again

a positive customer intake of 26,000 (41,000) in the quarter.
t2 France saw a negative revenue development at SEK 275 (289)
million due to lower prices, while EBITDA continued to improve to SEK
—72 (-202) million in the quarter. Sequentially EBITDA fell as an effect
of higher marketing spend related to customer intake and acquisition
cost. t2 has renegotiated its existing MVNO agreement in France,
implying improved underlying profitability as of Q1 2008.

BENELUX

(Netherlands, Luxembourg and Liechtenstein)

SEK Million Q4 2007 Q4 2006 Change
Operating revenue 1,909 1,666 15%
EBITDA 312 279 12%
EBIT* -2 -60

*Excluding one-off item of SEK -125 (-) million (see note 2)

In Q4 2007, t2 increased its ownership in t2 Netherlands Hold-
ing N.V. (former Versatel) to 99 percent.

Mobile telephony Within the mobile segment, t2 Nether-

lands continued marketing efforts towards high value postpaid
L subscriptions in the fourth quarter of 2007. Overall mobile rev-
enues benefited from higher postpaid usage and increasing terminating
minutes. However, the total base of postpaid subscriptions declined
slightly due to an increase in churn.

In Luxemburg, mobile telephony net intake in Q4 2007 was 1,000
(1,000) customers. Revenue declined by 6 percent to SEK 201 (213)
million. The EBITDA margin was 37 (38) percent, negatively affected
by new roaming tariffs in September and a larger focus on post-paid
net additions.

- Broadband resale and Direct Access & LLUB In the residen-

tial market t2 Netherlands continued to experience strong
broadband customer growth. The broadband customer base increased

SERVICES

(Datametrix, Procure IT right and Radio Components)

SEK Million Q4 2007 Q4 2006 Change
Operating revenue 64 33 94%
EBITDA -13 4

EBIT -20 -

t2 Switzerland continued to roll-out its GSM network during the
quarter and the operation saw continued market traction for its prod-
ucts. However, during the quarter the mobile operations was nega-
tively effected by higher marketing costs following the expansion of
t2's GSM network, which led to lower EBITDA. Net additions dur-

ing the quarter amounted to 7,000 (3,000) new customers. Revenue
increased by 58 percent to SEK 38 (24) million and EBITDA dropped
to SEK -80 (-23) million.

-w Broadband resale and Direct access & LLUB Net intake of
o Broadband resale customers in Switzerland was -3,000 (0).
Revenue amounted to SEK 59 (62) million and EBITDA contribution
was SEK -11 (-11) million during Q4 2007.

. Fixed telephony resale t2 Switzerland had a customer
& decline of 21,000 (-21,000) in Q4 2007. Fixed telephony
revenue dropped by 30 percent to SEK 227 (326) million. EBITDA
contribution was SEK 73 (76) million in Q4 2007,

by 22,000 (9,000) subscribers in Q4 2007. Following the success of
the rst dual play offering, including a free laptop in Q3 2007, t2
launched a second offering in Q4 2007, which provided an order intake
of approximately 15,000 subscribers. These customers will be provi-
sioned during Q1 2008. On the business side t2 continued closing
corporate deals. t2 has been selected as preferred partner for the
delivery of voice services to the Dutch police, and signed the agreement
at the beginning of December. In addition, t2 renewed its IP VPN
contract with DHL, providing data services for 150 locations.

t2 Luxemburg added approximately 1,000 (1,000) new broad-
band resale customer in Q4 2007. Revenue amounted to SEK 6 (2)
million and EBITDA contribution was SEK 1 (—4) million.

— Fixed telephony resale The carrier preselect (CPS) sub-
= scriber base in the Netherlands declined with approximately
35,000 customers, to a total of approximately 465,000 subscribers at
Q4 2007. The intake of the wholesale line rental product continued in
Q4 2007, enabling higher ARPU and extended customer lifetime of
the residential CPS customer base

t2 Luxemburg xed telephony revenue amounted to SEK 22
(23) million and EBITDA contribution was SEK 1 (1) million in Q4
2007.

Full year report 2007 7



OTHER ITEMS

RISKS AND UNCERTAINTY FACTORS

t2’s operations are affected by a number of external factors. The risk factors considered to be most signicant

to t2's future development are operating risks such as changes in regulatory legislation in telecommunication
services, increased competition, introduction of new services, ability to attract and retain customers and legal
proceedings, and financial risks such as currency risk, interest risk, liquidity risk and credit risk. In addition to the
risks described in t2's annual report (see Directors’ report and Note 38 of the report for a detailed description

of the Group’s risk exposure and risk management), no additional significant risks are estimated to have devel-
oped.

COMPANY DISCLOSURE

Dividend

The Board of Directors will propose to the Annual General Meeting that the dividend is increased to SEK 3.15
(1.83) per share. The Board of Directors also proposes an extra dividend of SEK 4.70 per share together with the
authorisation to purchase up to 10 percent of shares in the company.

t2 Annual General Meeting 2008
The 2008 Annual General Meeting will be held on 14 May 2008 in Stockholm.

Shareholders wishing to have a matter considered at the Annual General Meeting should submit their pro-
posals in writing to agm@t2.se or to The Company Secretary, t2 AB, Box 2094, SE-103 13 Stockholm,
Sweden, at least seven weeks before the Annual General Meeting in order to guarantee that the proposal may be
included in the notice to the meeting.

Further details on how and when to register will be published in advance of the Annual General Meeting.

Nomination committee for the 2008 Annual General Meeting

A Nomination Committee of major shareholders in t2 has been convened in accordance with the resolution

of the 2007 Annual General Meeting. The Nomination Committee is comprised of Cristina Stenbeck on behalf
of Investment AB Kinnevik and Emesco AB, Asa Nisell on behalf of Swedbank Robur, Ramsay Brufer on behalf
of Alecta and Bjorn Lind on behalf of SEB Fonder and SEB Trygg Liv, who together represent more than 50% of
the voting rights in t2. The composition of the Nomination Committee may be changed to reect any changes

in the shareholding of the major shareholders during the nomination process. Information about the work of the
Nomination Committee can be found on t2's corporate website at www.t2.com.

The Nomination Committee will submit a proposal for the composition of the Board of Directors, remuneration
for the Board of Directors and the auditor and proposal for the Chairman of the Annual General Meeting 2008
that will be presented to the 2008 Annual General Meeting for approval.

Shareholders wishing to propose candidates for election to the Board of Directors of t2 should submit their
proposal in writing to agm@t2.se or to the Company Secretary, t2 AB, Box 2094, SE 103 13, Stockholm,
Sweden.

Other
t2 will release the nancial and operating results for the period ending March 31, 2008 on April 23, 2008.

Stockholm, February 12, 2008

Vigo Carlund Mia Brunell Livfors John Hepburn
Chairman

Mike Parton John Shakeshaft
Cristina Stenbeck Pelle Térnberg Lars-Johan Jarnheimer

President and CEO
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REPORT REVIEW

Introduction

We have reviewed the year-end report (interim report) for the period January 1, 2007 to December 31, 2007,
for t2 AB (publ). The Board of Directors and the President are responsible for the preparation and presen-
tation of this interim report in accordance with IAS 34 and the Annual Accounts Act. Our responsibility is to
express a conclusion on this interim report based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SOG) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review consists of ma-
king inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review has a different focus and is substantially less in scope than an audit
conducted in accordance with Standards on Auditing in Sweden RS and other generally accepted auditing
practices in Sweden. The procedures performed in a review do not enable us to obtain a level of assurance
that would make us aware of all significant matters that might be identified in an audit. Therefore, the con-
clusion expressed based on a review does not give the same level of assurance as a conclusion expressed
based on an audit.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim report is
not, in all material respects, prepared for the Group in accordance with IAS 34 and the Annual Accounts Act,
and for the Parent Company, in accordance with the Annual Accounts Act.

Stockholm, February 12, 2008
Deloitte AB

Jan Berntsson
Authorized Public Accountant

Full year report 2007
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Conference call details

A conference call, with an interactive presentation, to dis-
cuss the results will be held at 08.00 (CET) / 07.00 (UK

time) / 02.00 am (New York time), on February 12, 2008.

The dial-in numbers are:

UK: +44 (0)20 7162 0025,

US: +1 334 323 6201,

France: +33 (0)1 7099 3208,

Germany: +49 (0)695 8999 0507,

The Netherlands: +31 (0)20 7965 008 and
Sweden: +46 (0)8 5052 0110

Please dial in 10 minutes prior to the start of the conference

call to allow time for registration. The conference call will
also be available as a link on the t2 corporate website
www.t2.com, both live and as an archived version.

CONTACTS

Lars-Johan Jarnheimer
President and CEO, t2 AB
Telephone: +46 (0)8 5626 4000

Lars Nilsson
CFO, t2 AB
Telephone: +46 (0)8 5626 4000

VISIT OUR
WEBSITE:

www.T2.cOm

APPENDICES

Income statement

Balance sheet

Cash flow statement

Change in shareholders’ equity
Number of customers
Operating revenue

EBITDA
Lars Torstensson EBIT
Investor Relations Investments, CAPEX
Telephone: +46 (0)8 5620 0042 Sweden
Russia
Key Ratios
Parent Company
t2 AB Notes
Company registration nr: 556410-8917
Skeppsbron 18
P.0. Box 2094
SE-103 13 Stockholm
Sweden
Tel +46 8 5620 0060
www.t2.com
T2 W EUROPE’S LEADING TELECOM OPERATOR. t2's mission is to provide cheap and simple telecoms. t2 always

strives to offer the market’s best prices. We have 25 million customers in 15 countries. t2 offers xed and mobile te -
lephony, broadband, data network services, cable TV and content services. Ever since Jan Stenbeck founded the company
in 1993, it has been a tough challenger to the former government monopolies and other established providers. t2 has
been listed on the OMX Nordic Exchange since 1996. In 2007, we had an operating revenue of SEK 43.4 billion and re-

ported an operating profit (EBITDA) of SEK 6.6 billion.
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TELEZ

INCOME STATEMENT

2007 2006 2007 2006
SEK million Note Full year Full year Q4 Q4
CONTINUING OPERATIONS !
Operating revenue 1 43,420 43,098; 10,453 11,152
Operating expenses 2 -41,150 410,636; -10,229 -10,418
Impairment of goodwill 2 -1,315 —2,457; -5 -
Sale of operations, profit 3 1,562 50; 40 -
Sale of operations, loss 4 -823 —20; -128 -17
Result from shares in associated companies and joint ventures 10 -234 —135; -60 -42

Other operating revenues

Operating profit/loss, EBIT

Net interest expenses -760 —598; -186 -192
Other financial items 34 36; 83 32
Profit/loss after financial items, EBT 759 —668; -25 515
JAXONPIOMIOSS | oot eevemss e seeesnessesssnss s I 1061 338 143 200

NET PROFIT/LOSS FROM CONTINUING OPERATIONS -302 -1,003: -168 250

DISCONTINUED OPERATIONS i
Net profit/loss from discontinued operations 9 -1,467 —2,7375 139 -310
NET PROFIT/LOSS -1,769 -3,740 -29 -60

ATTRIBUTABLE TO: H
Equity holders of the parent company -1,669 —3,6155 =31 -42

Minority interest -100 -125 2 -18
NET PROFIT/LOSS -1,769 —3,740; -29 -60
Earnings per share (SEK) -3.75 4314 -0.07 -0.09
Earnings per share, after dilution (SEK) -3.75 43.145 -0.07 -0.10
FROM CONTINUING OPERATIONS 9 H

Earnings per share (SEK) -0.45 —1.98; -0.38 0.60
Earnings per share, after dilution (SEK) -0.45 —1.985 -0.38 0.60

Number of outstanding shares, basic 444 851,339 444,489,593

4,098,000 -
444,727,119 444,129,836
445,235,120 444,614,065

445,220,904 444,353,295

Number of shares in own custody
Number of shares, weighted average

Number of shares after dilution

N N N NN

Number of shares after dilution, weighted average
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BALANCE SHEET

TELEZ

SEK million Note Dec 31, 2007 Dec 31, 2006
Assets

FIXED ASSETS

Goodwill 2-4 12,603 18,491
Other intangible assets 2,089 3,353
Intangible assets 14,692 21,844
Tangible assets 14,388 16,059
Financial assets 1,007 876
Deferred tax assets 3,258 4,986
FIXED ASSETS 33,345 43,765
CURRENT ASSETS

Materials and supplies 435 424
Current receivables 9,816 12,980
Short-term investments 2,593 1,988
Cash and cash equivalents 2,459 2,619
CURRENT ASSETS 15,303 