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Q2 2012 Highlights

Group net sales growth of
10 percent

@ Net sales amounted to SEK 11,064
(10,078) million corresponding to a growth
of 10 percent in the quarter. EBITDA in Q2
2012 amounted to SEK 2,715 (2,809) mil-
lion, equivalent to an EBITDA margin of 25
(28) percent.

Strong customer intake in
market area Russia

® In Q2 2012, t2 Russia added 693,000
(720,000) customers leading to a total
customer base of 21.6 (19.7) million. EBITDA
amounted to SEK 1,199 (1,115) million,
equivalent to an EBITDA margin of 37 (39)
percent.

Sustained mobile revenue
growth in market area Nordic

® Mobile revenue in Sweden grew by 6
percent, as customer demand for smart-
phones and data services increased further
during the quarter. This trend was
enhanced by a temporary marketing cam-
paign during the months of March and
April. As aresult of increased marketing
spend, the EBITDA margin was negatively
affected. t2 Norway performed well

during the quarter, with increased focus on
moving traffic on to its own network, lead-
ing to robust EBITDA margin development.

Significant operational
progress in market area
Central Europe & Eurasia

©® During the quarter, t2 Kazakhstan
completed the roll-out and commercial
launch in the country, resulting in a cus-
tomer intake of 759,000 (355,000). The
total customer base amounted to 2.5 (0.7)
million. The Baltic countries drove further
cost cutting in the quarter, maintaining
their firm EBITDA margin development.

Robust margin development
in market area Western
Europe

©® t2 Netherlands maintained a stable
EBITDA margin compared to same period
last year, despite tough market conditions in
the consumer and business segments. Both
t2 Austria and t2 Germany continued

their stable operational development thanks
to a combination of innovative product
offers and tight cost control.

Net sales Q2 2012

11,064

SEK million

EBITDA Q2 2012

2,115

SEK million

Key Financial Data
Q2 H1

SEK million 2012 2011 % 2012 2011 %
Net Sales 11,064 10,078 10 21,545 19,720 9
Net Sales excluding exchange rate differences 11,064 10,065 10 21,545 19,747 9
EBITDA 2,715 2,809 -3 5,286 5,353 -1
EBITDA excluding exchange rate differences 2,715 2,794 -3 5,286 5,347 -1
EBIT 1,427 1,137 -18 2,810 3,410 -18
EBIT excluding one-off items 1,447 1,794 -19 2,829 3,368 -16
Net Profit 849 1,108 -23 1718 2,334 -26
Earnings per share, after dilution (SEK) 1.90 249 -24 3.85 5.24 217

The figures presented in this report refer to Q2 2012 and continuing operations unless otherwise stated. The figures shown in
parentheses refer to the comparable periods in 2011.




CEO comment

We noted promising financial indications during Q2 in what remain challenging market conditions.
This quarter’s record customer intake of 1,511,000 again reflects sustainable interest in our services

and provides a good basis for earnings growth in the second half of the year.

It also demonstrates that our company enjoys
diversi®d growth: t2 Kazakhstan has

now surpassed t2 Russia when it comes

to the rate of increase of customers. Our
strong financial position means that we are
able to pursue our growth strategies without
compromising service. We continue to exploit
the opportunities in the widespread move
from voice to data in a profitable manner.
Maintaining our focus on developing an ever
more valuable business model for data ser-
vices is central to strategy. Consequently,

we will manage the migration from prepaid
to postpaid services with innovative pricing
models designed to keep and develop our loyal customer base.

Customer intake continued to grow signiantly in Russia; t2
is perceived as a trusted brand, offering best deals with a satisfac-
tory range of data services in a highly competitive market. We are
definitely progressing, particularly in our newcomer and challenger
regions, reaching the critical levels to realise significant operational
leverage. ARPU growth was accounted for by increased usage, prov-
ing again that we are delivering much sought-after services. Notably
on the regulatory side, the official report of the Radio Research and
Development Institute (NIIR) submitted to the State Commission for
Radio Frequency (GKRCh) in May expressed strong support for the
application of technology neutrality on spectrum use. GKRCh has
confirmed that it will make a ruling on technology neutrality by
year end 2012.

The environment for telecommunications in the Nordic countries
remains competitive but attractive. In Sweden, more diversified and
targeted offers together with sophisticated pricing and continuous
efforts to drive costs down have helped improve margin trends
within our mobile services. As long as we keep focused, we expect
to meet our full-year EBITDA guidance. We can see early signs of the
adoption of 4G services, with t2 now servicing more than 70,000
users. Innovative offerings such as WyWallet (mobile payments),

service.”

“Our strong financial
position means that
we are able to pursue
our growth strategies
without compromising

+46 (VoIP when travelling abroad) and
roaming packages support us in our estab-
lished ambition to provide our customers
with what they need for less. The level of
competition in Norway appeared more
normalized during the second quarter and
we are encouraged by the company’s
current run rate of building market share
both in numbers of customers and revenue.
We are building out our own network and
moving traffic away from our MVNO hosts.
Our operations in the Netherlands per-
formed satisfactorily during the quarter:
customer intake progressed well, particu-
larly in the business and mobile segments. t2 Austria eXecuted

its strategy well, dominating its niche residential and SME markets.

In Germany, we managed to keep delivering stable EBITDA margins
and have also profitably developed fixed services by means of
mobile backhaul-based solutions.

Iam particularly proud of t2 Kazakhstan's solid performance
during this quarter, which established our Kazakh operation as
another growth engine of the t2 group. The company beneked
from a strong customer momentum and the acknowledgement that
it offers the best prices in the market combined with a strong data
proposition. t2 Kazakhstan now covers the whole country and
will continue to work on improving network capabilities in the
course of the year. Our operations in Estonia, Latvia and Lithuania
pursue their steady course, managing to uphold great results and
gain further market share under sustained competitive pressure.

We keep challenging costs and ourselves to stay ahead of the
game; it is safe to say that today’s results lay a good foundation for
t2's future growth.

Mats Granryd

President and CEQ, t2 AB
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Financial Overview

t2's Hancial performance is driven by its relentless focus on developing mobile services on its

own infrastructure, complemented in certain countries by fixed broadband services and business-
to-business offerings. Mobile sales, which grew compared to the same period last year, and greater
efforts to develop mobile services on own infrastructure have further improved t2’s EBITDA
contribution. The group will concentrate on maximizing the return from fixed-line operations, as

their customer base continues to decline.

Net customer intake amounted to 1,511,000 (1,052,000) in Q2
2012. The customer intake in mobile services amounted to
1,659,000 (1,220,000). This trend was mainly driven by a good cus-
tomer intake in t2 Kazakhstan, complemented by solid customer
intake in t2 Russia, whose customer bases grew by 759,000
(355,000) and 693,000 (720,000) customers respectively. The fixed
broadband customer base lost —7,000 (-15,000) customers in Q2
2012, primarily attributable to t2s operations in Netherlands

and in Germany. As expected, the number of fixed telephony cus-
tomers fell in Q2 2012. On June 30, 2012 the total customer base
amounted to 36,270,000 (32,290,000) thanks to a continued
growth in mobile services.

Net sales in Q2 2012 amounted to SEK 11,064 (10,078) million
corresponding to a growth excluding exchange rate differences and
one-off items of 10 percent. The revenue development was mainly a
result of sustained success in mobile services and the integration of
Network Norway.

EBITDA in Q2 2012 amounted to SEK 2,715 (2,809) million, equiva-
lent to an EBITDA margin of 25 (28) percent. The EBITDA develop-
ment was negatively affected by significant marketing efforts in

t2 Sweden and supported by improved EBITDA contribution in

t2 Russia thanks to a more favourable market environment.

EBITDA in t2 Sweden was negatively affected by SEK 25 million
due to a new method for calculation of bad debt reserves, of which
SEK 20 million related to mobile (Note 2).

Net sales

MSEK
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! See section EBIT on page 20.

EBIT in Q2 2012 amounted to SEK 1,447 (1,794) million excluding
one-off items". Including one-off items, EBIT amounted to SEK 1,427
(1,737) million. The EBIT development was negatively impacted by
SEK 72 million (Note 2) as a result of an accelerated depreciation of
network equipment in the Baltic region in preparation for a network
replacement.

Profit before tax in Q2 2012 amounted to SEK 1,106 (1,507) million.

Net profit in Q2 2012 amounted to SEK 849 (1,108) million. Reported
tax for Q2 2012 amounted to SEK 257 (—399) million. Tax payment
affecting cash flow amounted to SEK —112 (—325) million.

Cash flow after CAPEX in Q2 2012 amounted to SEK 773 (693)
million.

CAPEX in Q2 2012 amounted to SEK 1,586 (1,651) million, driven
mainly by further network expansion in Sweden, Norway, Russia
and Kazakhstan.

Net debt amounted to SEK 17,611 (13,574) million at June 30, 2012,
or 1.58 times 12-month rolling EBITDA. t2's available liquidity
amounted to SEK 12,945 (10,609) million (Note 10 for further infor-
mation on financial debt).

EBITDA and EBITDA margin

MSEK/Percent
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FINANCIAL GUIDANCE

t2's objective is to maintain a healthy balance between growth

regions and more mature markets and to be established in Europe

and Eurasia. The group will secure licences through strong local

connections within the business and political communities in all its

markets. t2's core markets are characterized by:

= An established Best Deal position.

= The capability to reach a top 2 position in terms of customer
market share, in an individual country or region.

= A mobile operation based on own infrastructure should return at
least 35 percent EBITDA margin.

= All operations in the group should have at least 24 percent return
on capital employed (ROCE).

t2 groUp forward Looking statement

The following assumptions should be taken into account when

estimating 2012 results for the group:

= t2 forecasts a corporate taX rate of approXimately 24 percent
excluding one-off items. The tax payment will affect cash flow by
approximately SEK 1,000 (earlier 1,200) million.

= t2 forecasts a CAPEX level of approximately SEK 5,500 million.

t2 Sweden forward Looking statement
The following assumptions should be taken into account when esti-
mating the operational performance of the Swedish mobile opera-
tions in 2012:
= 12 eXpects mobile service revenue to grow by approXimately
3-4 (earlier 3-5) percent.
* t2 eXpects an EBITDA margin of between 30-32 percent,
assuming that the market environment will remain stable.

t2 NorwaY forward Looking statement

The following assumptions should be taken into account when

estimating the operational performance of the total operations in

Norway in 2012:

= t2 eXpects a total revenue of between SEK 4,800-5,000
(earlier SEK 5,000-5,200) million.

= 12 eXpects an EBITDA margin of between 2—-3 percent.

= t2 eXpects CAPEX of between SEK 850-950 million.

= t2 Kazakhstan reached 2 million customers and completed the
commercial launch in the country.

= t2 Sweden introduced innovative services such as WyWallet
and +46 VoIP.

= t2 Russia issued a 10-year RUB 6 billion bond issue.

= t2 established an EMTN programme.

t2 RUssia forward Looking statement

The following assumptions should be taken into account when

estimating the operational performance of the total operations in

Russia in 2012:

= t2 eXpects the subscriber base to reach approXimately 22
(earlier 21.5-22) million.

= t2 eXpects ARPU to grow by 3-5 (earlier in low single digits)
percent in local currency.

= t2 eXpects an EBITDA margin of between 37-39 percent.

= t2 eXpects CAPEX of between SEK 1,300-1,500 million.

t2 Kazakhstan forward Looking statement

The following assumptions should be taken into account when

estimating the operational performance of the total operations in

Kazakhstan in 2012:

= t2 eXpects the subscriber base to reach approXimately 3.0
(earlier 2.5-2.7) million.

= t2 eXpects an EBITDA contribution of between SEK —350 to
—400 million.

= t2 eXpects CAPEX of between SEK 550-600 million.

= t2 eXpects to reach EBITDA break-even by 2H 2013.

= t2 eXpects to reach a long-term mobile customer market share
of 30 percent.

t2 Croatia forward Looking statement

The following assumptions should be taken into account when

estimating the operational performance of the Croatian mobile

operations in 2012:

= t2 eXpects Croatia to reach an EBITDA margin of between
4-6 percent (earlier 20 percent by Q3 2013).

Shareholder remuneration

t2 will seek to pay a progressive ordinary dividend of 50 percent

or more of net income excluding one-off items. Extraordinary divi-
dends and the authority to purchase t2's own shares will be

sought when the anticipated total return to shareholders is deemed
to be greater than the achievable returns from the deployment of the
capital within the group’s operating segments or the acquisition of
assets within t2’s economic requirements.

Balance sheet

t2 has a target net debt to EBITDA ratio of between 1.25 and 1.75
times over the medium term. The group’s longer term financial lev-
erage should be in line with the industry and the markets in which
it operates, and reflect the status of its operations, future strategic
opportunities and contingent liabilities.

= {2 issued a 5-year SEK 2.3 billion bond in the Swedish bond
market.

= {2 entered into a 5-year revolving credit facility agreement of
EUR 1.2 billion with a syndicate of 12 banks.

= Fitch affimed t2 Russia Holding AB's rating of BB+ with a
stable outlook.
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SEK million

Mobile"

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Fixed broadband"

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Fixed telephony!

Net customer intake (thousands)
Net sales

EBITDA

EBIT

CAPEX

Total

Net customer intake (thousands)
Net sales

EBITDA

EBIT?

CAPEX

EBT
Net profit

Cash flow from operating activities

Cash flow after CAPEX

Q2 2012

1,659
8,527
2,082

1,115
1,222

1,432
329
92
201

-141
744
257
233

11

1,511
11,064
2,115
1,427
1,586

1,106
849
2,190
713

! Exluding one-off items (see sections Net sales and EBIT on pages 16 and 20).
2 Total EBIT includes result from sale of operations and other one-off items stated under the segment reporting section of EBIT (page 20).

Net sales per product area, Q2 2012

Percent

Mobile 71%

Fixed broadband

13%

Fixed telephony
Other

Q2 2011

1,220
7,206
2,125
1,459
1,320

-15
1,517
361
120
162

-153
937
219
233

13

1,052
10,078
2,809
1,737
1,651

1,507
1,108

2,354
693

Net sales per country, Q2 2012

Percent

Russia
Sweden
Netherlands
Norway

7% Austria

3% Lithuania

H1 2012

2,338
16,388
4,001
2,139
2,008

2,894
690
225
319

-239
1,528
505
453
21

2,070
21,545
5,286
2,810
2,629

2,311

1,718
4,086
1,839

30%
29%
12%
11%
3%
3%

H1 2011

1,742
13,936
4,032
2,130
2,250

-19
3,027
693
2217
325

272
1,911
544
453
30

1,451
19,720
5,353
3,410
2,964

3,106
2,334
4,536
1,859

Croatia
Latvia
Germany
Estonia
Kazakhstan
Other

FY 2011

3,413
29,668
8,440
5,625
4,727

6,022
1,415
535
643

-573
3,655
1,090
911
10

2,710
41,001
11,212
7,050
6,105

6,316
4,904
9,690
4,118

3%
2%
2%
2%
2%
1%
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Overview by region

EXTERNAL SALES LESS EXCHANGE RATE FLUCTUATIONS

2012 2011 2012 2011

Q2 Q2!  Growth YTD YTDY Growth

Sweden 3,209 3,164 1% 6,280 6,233 1%
Norway 1,208 717 68% 2,343 1,420 65%
Russia 3,271 2,865 14% 6,325 5,490 15%
Estonia 225 207 9% 433 396 9%
Lithuania 308 300 3% 598 582 3%
Latvia 256 274 -7% 494 536 -8%
Croatia 337 314 7% 604 585 3%
Kazakhstan 228 44 418% 393 74 431%
Netherlands 1,344 1,446 -7% 2,694 2,919 -8%
Germany 244 265 -8% 498 555 -10%
Austria 343 340 1% 697 683 2%
Other 85 129  -34% 186 274  -32%
11,064 10,065 10% 21,545 19,741 9%

FX effects 13 0% =27 0%
Total 11,064 10,078 10% 21,545 19,720 9%

! Adjusted for fluctuations in exchange rates including acquisitions.

NORDIC
The Nordic market area delivers strong cash Bw to the t2  group
and is the test bed for new services.

Sweden

In Q2 2012, EBITDA in t2 Sweden was negatively affected by SEK
25 million due to a new method for calculation of bad debt reserves,
of which SEK 20 million related to mobile (Note 2).

Mobile Competition in the market persisted throughout the quarter
in the form of marketing campaigns with a focus on bundle offers
rather than on unit pricing. The temporary campaign that ran from
the 8™ of March to the 11% of April generated 148,000 customers

in gross intake, of which 83,000 were accounted for in the second
quarter, thus increasing sales cost. In Q2 2012, strong demand for
handsets continued to support the shift from prepaid to postpaid in
the market. During the quarter, t2 Sweden kept launching inno-
vative smartphone offerings targeted at the prepaid segment in
order to contribute to modifying the prepaid to postpaid migration
trend. The smartphone installed base continued to grow, due to the
increased sales of low-end smartphones.

The mobile EBITDA margin reached 25 (35) percent in the quar-
ter. The margin was affected by increased sales cost mainly for sub-
sidized smartphones during the temporary campaign. After the end
of the campaign the operational performance started improving sig-
nificantly on a monthly basis with April, May and June delivering an
EBITDA margin of 16, 29 and 34 (excluding negative impact from
calculation of bad debt reserves, Note 2) percent respectively.

MoU for the mobile operations in Sweden was 249 (253) and a
blended ARPU of SEK 191 (192) was reported in the quarter.

t2 Sweden continued the roll-out of the combined 2G and 4G
networks in the joint venture Net4Mobililty, covering at the end of
Q2 2012 186 municipalities and 6.7 million people, with what will
become the most extensive 4G network in the country.

In the Business segment, Q2 2012 showed continued improved
intake in the Communication as a Service area, as well as a growth
in customer base and overall EBITDA above expectations.

EBITDA LESS EXCHANGE RATE FLUCTUATIONS

2012 2011 2012 2011

Q2 Q2"  Growth YTD YTDY Growth

Sweden 766 977 -22% 1,540 1,817 —-15%
Norway 93 38 145% 118 78 51%
Russia 1,199 1,117 7% 2,262 2,069 9%
Estonia 65 56 16% 122 107 14%
Lithuania 118 91 30% 239 204 17%
Latvia 91 104 -13% 179 190 -6%
Croatia 10 10 - 17 11 55%
Kazakhstan -105 -129 19% -202 -202 -
Netherlands 393 419 -6% 802 834 —4%
Germany 80 77 4% 171 161 6%
Austria 78 71 10% 160 152 5%
Other -73 -37 -97% -122 -74  -65%
2,715 2,794 -3% 5,286 5,347 -1%

FX effects 15 0% 6 0%
Total 2,715 2,809 -3% 5,286 5,353 -1%

During the quarter, t2 Sweden launched a number of innovative
products and packages where the company finds a clear leverage on
its strong position within mobile access. WyWallet is the first mobile
payment solution where customers can easily pay and transfer
money. +46, a mobile VoiP app available for smartphones, was also
launched during the quarter. Furthermore, roaming buckets were
introduced for better cost control when using data services abroad.

Fixed Broadband t2 Sweden eXperienced further growth in the
fixed broadband customer base, mainly driven by success in the
LAN segment and triple play offerings. The EBITDA margin for the
fixed broadband segment was 3 (11) percent, affected by marketing
campaigns in the quarter.

Fixed Telephony t2 Sweden reported an EBITDA margin of
31 (26) percent during the second quarter and saw, as expected,
a continued decrease in demand for fixed telephony.

Norway
Mobile In the quarter, t2 Norway reported revenues of SEK
1,137 (617) million, positively impacted by the acquisition of Net-
work Norway. t2 Norway eXperienced a successful quarter with
a good net intake and better-than-expected profitability. In the resi-
dential market, sales campaigns focused on smartphones bundled
with bucket-price subscriptions. All brands have been aiming to
increase the share of bucket-price subscriptions in order to secure
revenue streams.

t2 Norway reached an EBITDA contribution of SEK 81 (19) mil-
lion in Q2 2012. The operational performance was helped by the fact
that more traffic volume was moved on to the company’s own net-
work. On the first of July 2012, the interconnect level was lowered
from NOK 0.40 to NOK 0.25 for t2 Norway and from NOK 0.70 to
NOK 0.60 for Network Norway, which has been accounted for in the
full-year guidance.

The roll-out is progressing according to plan with SEK 176 (67)
million in CAPEX in Q2 2012. The scope of the roll-out is dependent
on the regulatory decision on interconnect.
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Fixed Telephony Fixed telephony showed a stable development
of revenue and profitability during Q2 2012 compared with the
previous quarter. Fixed telephony had an EBITDA contribution of
SEK 11 (18) million in the second quarter.

RUSSIA

The Russian operation is t2’s most signi#ant growth engine.

The company has GSM licences in 43 regions covering approxi-
mately 62 million inhabitants. t2 Russia’s strategy is to have a
balanced approach to rolling out new regions, while maintaining
a stable profitability in the more mature regions.

Mobile The overall operational development in the quarter was
characterized by a more balanced marketing spend compared to Q1
2012 in combination with a solid customer intake. t2 Russia
continued to pursue market share during the quarter, especially in
regions that have not yet reached critical mass. By maintaining its
focus on eXpanding market share in the second quarter, t2

Russia will benefit from additional operational leverage throughout
the rest of the year. EBITDA amounted to SEK 1,199 (1,115) million,
equivalent to a margin of 37 (39) percent.

The total customer base grew by 693,000 (720,000) in Q2 2012
divided into 201,000, 222,000 and 270,000 customers for the month
of April, May and June respectively. During the last 12 months, t2
Russia’s customer base has grown by 1,928,000 new users, proving
that there is a continued solid demand for the company’s services
despite competitors’ introduction of 3G services. The total customer
base amounted to 21.6 (19.7) million at the end of Q2 2012. The churn
level of the total customer base was stable during the quarter in spite
of sustained high competitive pressure. t2 Russia will maintain
its effort to be best in class in customer retention and continue to
work with a commission structure to the retail channels in order to
further enhance the quality of customer intake.

Despite an impact from customer base growth in new regions with
lower initial service usage, and generally high competitive pressure
throughout t2 Russia’s footprint, MoU for the total operations
increased by 8 percent compared to the year-eatlier period, amount-
ingto 262 (243). ARPU was SEK 51 (49) or RUB 229 (220).

On the regulatory side, t2 continued to hold a close dialogue
with the authorities. The results of the trials in Omsk and Pskov held
by the Radio Research and Development Institute (NIIR) clearly
demonstrated the possibility to use effectively both LTE and GSM
on the frequencies without loss of quality. NIIR's official report was
handed over to the State Commission for Radio Frequency (GKRCh)
in May, showing strong support in favour of technology neutrality.
t2 believes that the regulatory authorities will maintain their
established support to the regional operators and enable them to
provide essential future-proof data services.

t2 Russia will keep looking for possibilities to carefully eXpand
its operations through new licences as well as by complementary
acquisitions.

CENTRAL EUROPE AND EURASIA

t2's Baltic operations will remain focused on generating a strong
cash flow contribution as the economies in the region stabilize.
t2 Croatia is a challenger offering the Best Deal in both mobile
telephony and mobile broadband. t2 Kazakhstan's operation is
the latest growth opportunity for the group.

Kazakhstan
Mobile In Q2 2012, t2 Kazakhstan launched the remaining
two regions, thereby creating the country’s third mobile network.
The milestone of 2 million customers was passed in May; however
the momentum continued throughout the quarter and t2
Kazakhstan's total customer base reached 2.5 (0.7) million by the
end of June.

In Q2 2012, t2 Kazakhstan introduced business offers targeted
at small and medium enterprises. Further network expansion, quality
and coverage improvement, especially in small towns and rural
areas, will allow the company to increase its commercial activity
and attract new customers in the different regions of the country.

t2 Kazakhstan will continue to strengthen its price leadership
position by further developing marketing and sales activities. At the
same time, the company will keep working on developing data net-
work quality, a major focus of attention considering that in Q2 2012
data traffic increased up to nearly 75 percent. At the end of the quar-
ter, t2 was awarded best 3G provider in “price/quality” ratio in
Kazakhstan by an independent eXpert. t2 Kazakhstan will pursue
network deployment throughout the year to have a geographic
coverage comparable to that of its competitors.

Estonia

Mobile Despite increasing pressure on prices in the market t2
Estonia kept its position on price perception, which resulted in posi-
tive net intake in the postpaid segment.

To better control churn within the prepaid segment, t2 Estonia
introduced new features aiming to strengthen its position in an
aggressively competitive market. For instance, the company intro-
duced price plans based on buckets with weekly or monthly fees
that allow customers to get a certain amount of units such as SMS,
Minutes, MB or a combination of those.

In Q2 2012, important projects of technical and IT integration
contributed to an improved invoice process leading to lower bad
debt, also supporting the positive EBITDA margin trend.

The integration of Televorgu AS continued to proceed at full speed
while planned synergies started being visible during the quarter.
t2 Estonia will keep developing infrastructure in terms of cover-
age, capacity and data capabilities through a network upgrade.

Lithuania

Mobile t2 Lithuania kept demonstrating stable Hancial perfor -
mance during the quarter, in spite of an increased pressure from
competitors.

Thanks to successful sales and marketing activities, t2
Lithuania achieved a positive customer intake during the quarter.
More particularly, t2 Lithuania was successful in attracting busi-
ness customers and in managing postpaid churn in a satisfactory
way. As a result, the quarterly churn decreased compared to the
same quarter last year.

Besides, t2 Lithuania managed to defend its prepaid customer
base amid increased price competition in the market.
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Revenue increased compared to the same period last year despite a
negative impact derived from lower interconnect rates.

In Q2 2012, EBITDA grew compared to last year, helped by better
cost control and higher revenue generation.

t2 Lithuania will keep focusing on growing its market share
in the business segment, benefiting from general price sensitivity
among private companies and state-owned organizations. Further-
more, t2 will continue to capitalize on the mobile broadband sales
growth momentum and further develop infrastructure in terms of
coverage, capacity and data capabilities through a network upgrade.

Latvia
Mobile Although operating in a highly competitive market, t2
Latvia delivered solid financial performance in Q2 2012. Increased
operational efficiency, mobile data sales and a high level of customer
satisfaction leading to lower churn resulted in a strong EBITDA con-
tribution.

t2 Latvia focused on the development of customer loyalty and
sales performance, while further developing infrastructure in terms

of coverage, capacity and data capabilities through a network upgrade.

The company will continue to strengthen its market position by
maintaining its price leadership and concentrating its efforts on the
postpaid and business customer segments.

Croatia
Mobile t2 Croatia worked intensely to improve its performance
in Q2 2012 and achieved increased revenue, driven by growth in
customer base.
The customer base reached 765,000 (782,000) at the end of the
quarter, amounting to a net customer growth of 43,000 (27,000).
Higher net customer intake was mainly due to successful cam-
paigns in the residential and business postpaid voice segments.
t2 Croatia reached an EBITDA of SEK 10 (10) million. Going
forward, t2 Croatia will continue to focus on increasing market
share and on improving EBITDA margin to reach its set target by
2012.

WESTERN EUROPE

Netherlands

t2 Netherlands was able to further grow its total customer base,
which led to a solid performance in Q2 2012. The growth was
mainly driven by high mobile intake and successful broadband
contracts in the business market. EBITDA levels were stable, while
revenue and cash flow performance was in line with the previous
quarters.

Mobile t2 Netherlands has shown a steadily growing mobile
intake during the last six months. In Q2 2012, the mobile customer
base grew mainly due to intake in the high value postpaid segment.
Prepaid intake remained stable during the quarter.

Fixed Broadband Despite fierce competition in the residential
broadband market, t2 Netherlands managed to maintain its
intake levels. In the business segment, t2 Netherlands won
several large tenders amongst which a fixed telephony contract
with the Dutch government, resulting in more than 300,000 civil
servants using t2’s network on a daily basis.

Germany

During Q2 2012, t2 Germany continued to focus on proEability
throughout all segments. The voice-only customer segment
remained the target segment. The company successfully addressed
the market with traditional fixed telephony products and home
telephony via mobile network products.

Mobile The mobile segment kept growing in line with expecta-
tions. t2 Germany followed an optimized intake strategy that
resulted in a controlled growing customer base with stable profita-
bility. Home telephony products are complemented with combined
internet and telephony packages to better meet customer demands.

Fixed Broadband t2 Germany focused on retention and prok -
bility, which resulted in a stable performance within the broadband
segment that still experiences intense competition in a context of
aggressive promotional offers.

Fixed Telephony t2 Germany held its solid position in the Ked
telephony market during the quarter, still facing the general decline
of the market segment and a relevant shift of the fixed telephony
customer base over to the home telephony via mobile network offer-
ings. Once again, t2 Germany achieved a very satisfying prokh -
bility level in the fixed telephony segment.

Austria

t2 Austria demonstrated steady Hancial performance as a con -
sequence of strong sales focus and further emphasis on cost control.
The further integration of Silver Server is on track and will remain a
top priority in the coming months.

Fixed Broadband With stable order intake, t2 performed
according to plan in the business segment. Silver Server continued
to contribute to further growth in data revenues.

Fixed Telephony Cross- and upselling voice packages with addi-
tional binding prolongation remained the primary activity on voice
packages during the second quarter, offsetting the lower minutes of
use and stabilizing the voice revenues.
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OTHER ITEMS

Risks and uncertainty factors

t2's operations are affected by a number of eXternal factors. The
risk factors considered to be most signiant to t2 s future devek
opment are operating risks such as the availability of frequencies
and telecom licences, operations in Russia and Kazakhstan, network
sharing with other parties, integration of new business models,
destructive price competition, changes in regulatory legislation, and
financial risks such as currency risk, interest risk, liquidity risk and
credit risk. In addition to the risks described in t2’s annual report
for 2011 (see Directors’ report and Note 2 of the report for a detailed
description of t2's risk eXposure and risk management), no addi-
tional significant risks are estimated to have developed.

COMPANY DISCLOSURE

Other

t2 will release the Mancial and operating results for the period
ending September 30, 2012 on October 18, 2012.

The Board of Directors and CEO declare that the six-month interim
report provides a fair overview of the parent company’s and group’s
operations, their financial position and performance, and describes
material risks and uncertainties facing the parent company and
other companies in the group.

Stockholm, July 19, 2012

t2 AB

Mike Parton Lars Berg
Chairman

Mia Brunell Livfors Jere Calmes

John Hepburn Erik Mitteregger
John Shakeshaft Cristina Stenbeck
Mats Granryd

President and CEO

REVIEW REPORT

Introduction

We have reviewed the interim report for t2 AB (publ.) for the
period January 1-June 30, 2012. The Board of Directors and the
President are responsible for the preparation and presentation of
this interim report in accordance with IAS 34 and the Annual
Accounts Act. Our responsibility is to express a conclusion on this
interim report based on our review.

Scope of Review

We conducted our review in accordance with the Standard on
Review Engagements (SOG) 2410, Review of Interim Financial Infor-
mation Performed by the Independent Auditor of the Entity. A review
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review has a different focus and is substan-
tially less in scope than an audit conducted in accordance with ISA
and other generally accepted auditing practices. The procedures
performed in a review do not enable us to obtain a level of assur-
ance that would make us aware of all significant matters that might
be identified in an audit. Therefore, the conclusion expressed based
on areview does not give the same level of assurance as a conclu-
sion expressed based on an audit.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the interim report is not, in all material respects,
prepared for the Group in accordance with IAS 34 and the Annual
Accounts Act, and for the Parent Company in accordance with the
Annual Accounts Act.

Stockholm, July 19, 2012
Deloitte AB

Thomas Stromberg
Authorized Public Accountant
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TELEPHONE CONFERENCE

t2 will host a conference call, with an interactive presentation, for the global Bancial
community at 10.00 am CET (09.00 am UK time/04.00 am NY time) on Thursday, July 19, 2012.
The conference call will be held in English and also made available as an audiocast on t2’s
dedicated Q2 2012 website, reports.t2.com/2012/Q2.

Dial-in information

To ensure that you are connected to the conference call, please dial in a few minutes before the
start of the conference call to register your attendance.

Dial-in numbers

Sweden: +46 8 505 598 53
UK: +44 203 043 24 36
US: +1 866 458 40 87

CONTACTS APPENDICES
Mats Granryd Income statement
President & CEO Comprehensive income

Telephone: +46 (0)8 562 000 60

Change in shareholders’ equity
Balance sheet

Lars Nilsson Cash flow statement
CFO Number of customers
Telephone: +46 (0)8 562 000 60 Net sales

Internal sales
Lars Torstensson EBITDA
Director, Group Corporate Communication EBIT
Telephone: +46 (0)8 562 000 42 CAPEX

Key ratios
t2 AB Parent company
Company registration nr: 556410-8917 Notes

Skeppsbron 18

P.0. Box 2094

SE-103 13 Stockholm
Sweden

Tel +46 (0)8 562 000 60
Www.t2.com

VISIT OUR WEBSITE: www.t2.com

t2 IS ONE OF EUROPE 'S LEADING TELECOM OPERATORS, ALWAYS PROVIDING THE BEST DEAL. We have 36 million customers in 11
countries. t2 offers mobile services, Xed broadband and telephony, data network services, cable TV and content services. Ever since
Jan Stenbeck founded the company in 1993, it has been a tough challenger to the former government monopolies and other established
providers. t2 has been listed on the NASDAQ OMX Stockholm since 1996. In 2011, we had net sales of SEK 41 billion and reported an
operating profit (EBITDA) of SEK 11.2 billion.
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Income statement

SEK million

CONTINUING OPERATIONS
Net sales

Operating expenses

Other operating income

Other operating expenses
Operating profit, EBIT

Interest income/costs

Exchange rate differences, external
Exchange rate differences, intragroup
Other financial items

Profit after financial items, EBT

Tax on profit
NET PROFIT FROM CONTINUING OPERATIONS

DISCONTINUED OPERATIONS
Net profit/loss from discontinued operations
NET PROFIT

ATTRIBUTABLE TO
Equity holders of the parent company

Earnings per share (SEK)
Earnings per share, after dilution (SEK)

FROM CONTINUING OPERATIONS
Earnings per share (SEK)
Earnings per share, after dilution (SEK)

Note

2012
Jan 1-Jun 30

21,545
-18,799
112
2,810

-446

2,311

-593
1,718

1,719

1,719
3.87

3.85

3.87
3.85

2011
Jan 1-Jun 30

2,326
5.24

5.22

5.26
5.24
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2011
Full year

41,001
-34,178
392
-165
1,050

—-483
13
-180
6,376
-1,472

4,904

-7
4,897
4,897
11.03

10.98

11.05
11.00

2012

850

1.91

1.90

1.91
1.90

2011

1,113

2.51
2.50

2.50
2.49
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Comprehensive income

2012 2011 2011 2012 2011
SEK million Jan 1-Jun30 Jan 1-Jun 30 Full year Q2 Q2
Net profit 1,719 2,326 4,897 850 1,113
OTHER COMPREHENSIVE INCOME
Components not to be reclassified to net profit:
Withholding taxes on dividends = -161 -153 = -161
Actuarial losses on defined benefit pension plans - - -59 - -
Actuarial losses on defined benefit pension plans, tax effect - - 15 - -
Total components not to be reclassified to net profit - -161 -197 - -161
Components to be reclassified to net profit:
Exchange rate differences -97 403 -163 -144 592
Exchange rate differences, tax effect -364 302 17 -219 261
Reclassification to net profit of cumulative exchange rate differences from
divested companies 16 4 11 16 3
Gain/loss on cash flow hedges 19 - -133 =27 -9
Gain/loss on cash flow hedges, tax effect -5 - 35 1 2
Total components to be reclassified to net profit -431 709 -233 -367 849
Other comprehensive income for the period, net of tax -431 548 -430 =367 688
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,288 2,874 4,467 483 1,801
ATTRIBUTABLE TO
Equity holders of the parent company 1,288 2,874 4,467 483 1,801

Change in shareholders’ equity

Jun 30, 2012 Jun 30, 2011 Dec 31, 2011
Attributable to Attributable to Attributable to
equity Total equity Total equity Total
holders of non- share- holders of non- share- holders of non- share-
the parent controlling holders’ the parent controlling holders’ the parent controlling holders’
SEK million Note company interests equity company interests equity company interests equity
Shareholders’ equity, January 1 21,449 3 21,452 28,872 3 28,875 28,872 3 28,815
Effect of restatement 11 - - - - - - - - -
Adjusted shareholders’ equity,
January 1 21,449 3 21,452 28,872 3 28,875 28,872 3 28,875
Costs for stock options 8 21 - 21 19 - 19 44 - 44
New share issues - - - 11 - 11 13 - 13
Sale of own shares 8 6 - 6 42 - 42 46 - 46
Repurchase of own shares - - - - - - -2 - -2
Dividends 8 5,781 - -5,781 -11,991 - -11,991 -11,991 - -11,991
Comprehensive income for
the period 1,288 - 1,288 2,874 - 2,874 4,467 - 4,467
SHAREHOLDERS' EQUITY,
END OF PERIOD 16,983 3 16,986 19,827 3 19,830 21,449 3 21,452
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Balance sheet

SEK million

ASSETS

NON-CURRENT ASSETS
Goodwill

Other intangible assets
Intangible assets
Tangible assets
Financial assets
Deferred tax assets
NON-CURRENT ASSETS

CURRENT ASSETS
Materials and supplies
Current receivables
Short-term investments
Cash and cash equivalents
CURRENT ASSETS

ASSETS

EQUITY AND LIABILITIES

SHAREHOLDERS’ EQUITY

Attributable to equity holders of the parent company
Non-controlling interests

SHAREHOLDERS’ EQUITY

LONG-TERM LIABILITIES
Interest-bearing liabilities
Non-interest-bearing liabilities
LONG-TERM LIABILITIES

SHORT-TERM LIABILITIES
Interest-bearing liabilities
Non-interest-bearing liabilities
SHORT-TERM LIABILITIES

EQUITY AND LIABILITIES

Note

Jun 30, 2012

10,433
4,979
15,412
18,676
93
2,509
36,690

546
8,726
58
1,147
10,477

41,161

16,983

16,986

11,050

1,331
12,381

7,802
9,998
17,800

417,161

Jun 30, 2011

10,236
3,653
13,889
17,888
99
3,287
35,163

344
1424
111
1,978
9,857

45,020

19,827

19,830

13,046

968
14,014

2,630
8,546
11,176

45,020
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Dec 31, 2011

10,510
5,131
15,641
18,422
163
2,971
37,203

486
8,084
65
1,026
9,661

46,864

21,449

21,452

12,968

1,114
14,082

1,696
9,634
11,330

46,864

Dec 31, 2010
(see Note 11)

10,154
3,223
13,377
17,442
73
3,296
34,188

273
6,642
112
8170
1,891

42,085

28,8172

28,815

1,908

851
2,159

2,516
7,935
10,451

42,085
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Cash flow statement

SEK million

OPERATING ACTIVITIES

Cash flow from operations, excluding paid taxes
Taxes paid

Changes in working capital

CASHFLOW FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES

Capital expenditure in intangible and
tangible assets, CAPEX

Cash flow after CAPEX

Acquisition of shares and participations

Sale of shares and participations

Other financial assets

Cash flow from investing activities
CASHFLOW AFTER INVESTING ACTIVITIES

FINANCING ACTIVITIES

Change of loans, net

Dividends

New share issues

Sale of own shares

Repurchase of own shares
Shareholders contribution from
non-controlling interests

Cash flow from financing activities

NET CHANGE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at
beginning of period

Exchange rate differences in cash
and cash equivalents

CASH AND CASH EQUIVALENTS
AT END OF THE PERIOD

2012

Note Jan 1-Jun 30

10

5,065
-314
-665

4,086

-2,2417
1,839
-230

28

-2,450
1,636

4,243
-5,181

1,026

17

1,147

For additional cash flow information please refer to Note 7.

2011
Jan 1-Jun 30

5,350
-550
-264

4,536

-2,671
1,859

-2,131
1,805

11,072
-11,991
11

42

104

-162

1,043

810

65

1,978

2011
Full year

10,895
-948
-257

9,690

-5,572
4,118
-1,589
8

18
-1,135
2,555

9,351
-11,991
13

46

-2

105
-2,478

11

870

79

1,026

2012
Q2

2,548
-112
-246

2,190

-1,4117
7713
-6

-1

2
-1,422
168

5,594
-5,181

-185

583

546

1,147

2012
Q1

2,517
-202
-419

1,896

-830
1,066
-224

26
-1,028
868

-1,341

-479

1,026

546

2011
Q4

2,643
-163

2,428

-1,753
675
-1,553
-7

-3,313
-885

-925

-2

-920

-1,805

2,812

19

1,026

2011
Q3

2,902
-235
59
2,126

-1,142
1,584

1

36

14
-1,091
1,635

-796

-796

839

1,978

2,812

2011
Q2

2,686
-325

2,354

-1,661
693
=37
-21

1

-1,718

636

11,739
-11,991

20

-2
-234

402

1,504

12

1,978
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2011
Q1

2,664
-225
-257

2,182

-1,016
1,166

-1,013
1,169

-667

11
22

106

-528

641

870

1,504
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Number of customers

Number of customers
2012 2011
by thousands Note Jun30  Jun30
Sweden
Mobile 3,761 3,654
Fixed broadband 483 483
Fixed telephony 481 597
4,725 4,734
Norway
Mobile 1,105 513
Fixed telephony 86 97
1,191 610
Russia
Mobile 1 21,633 19,705
21,633 19,705
Estonia
Mobile 509 488
Fixed telephony 5 10
514 498
Lithuania
Mobile 1,750 1,701
Fixed telephony 2 2
1,752 1,703
Latvia
Mobile 1,021 1,036
1,021 1,036
Croatia
Mobile 1 765 782
765 182
Kazakhstan
Mobile 2,462 663
2,462 663
Netherlands
Mobile 372 330
Fixed broadband 451 503
Fixed telephony 157 208
980 1,041
Germany
Mobile 83 -
Fixed broadband 90 110
Fixed telephony 721 1,025
894 1,135
Austria
Fixed broadband 130 127
Fixed telephony 203 256
333 383
TOTAL
Mobile 33,461 28,872
Fixed broadband 1,154 1,223
Fixed telephony 1,655 2,195
TOTAL NET INTAKE 36,270 32,290
Acquired companies 9
Divested companies
TOTAL NUMBER OF CUSTOMERS 36,270 32,290

2012
Jan 1-
Jun 30

997
997

58
55

1,091
1,091

2,084

2011
Jan 1-
Jun 30

47
-3
-54
-10

16
-6
10

1,267
1,267

20
-1
19

16

16

44
44

331
331

1,742

-19
=272
1,451

2011
Full year

117
-12
-107
-2

-11

2,198

2,198

22

19

36

36

1,039
1,039

-347
-318

2012
Q2

693
693

20

20

11
11

43
43

159
159

32
-6

-12
14

1,659

-141
1,511

1,511

Netintake

2012
Q1

=21

304
304

-2

12
12

332
332

13
-18
-13
-18

573

2011
Q4

250
250

=31
=31

=117
-117

249
249

-12
-11
=21

31

-174
-148

-11
-13

346
-117
-226
103

571

680

2011
Q3

95
-11

681
681

22

22

14
14

45
45

459
459

2011
Q2

720
720

21

34

34

20
20

27
217

355
355

1,220

-15
-183
1,052

1,052
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Net sales

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia

Mobile

Fixed telephony
Other operations

Lithuania
Mobile
Fixed broadband

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony
Other operations

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations

Internal sales, elimination
TOTAL

2012
Jan 1-Jun 30

4,895
730
599

59

6,283

2,197
3

164

1
2,365

6,325
6,325

407
4
22
433

601

601

498
498

604
604

393
393

398
1,603
353
341
2,695

80
109
309

498

449
121
121
697

186
186

16,398
2,894
1,550

136

21,578

21,545

2011
Jan 1-Jun 30

4,657
111
743

60

6,237

1,214
3
184

1,401

5,460
5,460

395
3
21
419

588

590

538
538

600
600

70
70

428
1,696
434
383
2,941

130
414

15
559

419
152
1117
688

351
351

13,950
3,027
1,930
9417
19,854
-134

19,720

2011
Full year

9,533
1,630
1,408
110
12,581

2,981
6

365

9
3,361

11,463
11,463

834
5
28
867

1,261

1,263

1,103
1,103

1,301
1,301

346
346

844
3,388
823
7171
5,826

26
254
802

14

1,096

842
294
241
1,377

662
662

29,692
6,022
3,697
1,835

41,246

-245

41,001

2012
Q2

2,516
365
295

33

3,209

1,137
2
81

1,220

3,271
3,271

211

225

310

310

258
258

337
3317

228
228

213
790
173
169
1,345

44
53
147

244

222
58
63

343

85
85

8,531
1,432
156
362
11,081
-17
11,064

2012
Q1

2,319
365
304

26

3,074

1,060

83

1,145

3,048
3,048

196
2

10
208

291

291

240
240

267
2617

165
165

185
813
180
172
1,350

36
56
162

254

221
63
64

354

101
101

1,867
1,462
794
374
10,497
-16
10,481

2011
Q4

2,442
376
323

17

3,158

1,128

90

1,228

2,988
2,988

219
1

220

3317

3317

274
274

319
319

161
161

215
841
192
207
1,455

21
61
190

272

213
10
60

343

154
154

8,104
1,492
866
441
10,909
=57
10,852

2011
Q3

2,434
371
342

33

3,186

639

91

132

3,015
3,018

220
1
7
228

336

336

291
291

382
382

115
115

201
851
197
181
1,430

63
198
-1
265

210
72
64

346

157
157

1,638
1,503
901
441
10,483
-54
10,429

2011
Q2

2,310
395
364

38

3,167

617

92

710

2,862
2,862

207
2

10
219

305

305

276
276

323
323

41
41

213
848
214
189
1,464

64
201

268

209
74
61

344

166
166

1,214
1,517
941
4617
10,145

10,078
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2011
Q1

2,287
382
3179

22

3,070

597

92

691

2,598
2,598

188

11
200

283

285

262
262

271
271

29
29

215
848
220
194
1,471

66
213
12
291

210
18
56

344

185
185

6,736
1,510
983
480
9,709

9,642
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Internal sales

SEK million

Sweden
Mobile

Norway
Fixed telephony

Estonia
Other operations

Lithuania
Mobile

Latvia
Mobile

Netherlands
Other operations

Other
Other operations

TOTAL

Mobile

Fixed telephony
Other operations
TOTAL

2012
Jan 1-Jun 30

22
22

10
22

33

2011
Jan 1-Jun 30

19
19

21
21

77
11

14
19
101
134

2011
Full year

42
42

28
28

148
148

24
42
179
245

2012
Q2

12
12

12

17

2012
Q1

10

16

2011
Q4

41
41

12
41
517
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2011
Q3

11
11

30
30

11
37
54

2011
Q2

37
317

10
49
67

2011
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EBITDA

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia
Mobile
Other operations

Lithuania
Mobile

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony
Other operations

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations
TOTAL

Note

N DN DN DN

2012
Jan 1-Jun 30

1,293
44
166
37
1,540

96
1
21

118

2,262
2,262

109
13
122

239
239

179
179

17
17

-202
=202

-11
538
117
158
802

160

-122
-122

4,001
690
505

90

5,286

2011
Jan 1-Jun 30

1,563
54
179
21
1,811

40

36

16

2,057
2,057

108

108

205
205

188
188

11
11

-190
-190

57
531
117
135
840

20
149

162

88
63

153

4,032
693
544

84

5,353

2011

Full year

3,160
111
348

46

3,665

4,480
4,480

234

234

451
451

380
380

78
18

-401
-401

115
1,131
229
331
1,806

45
3117

352

185
129

11
325

-1178
-178

8,440
1,415
1,090
207
11,212

2012
Q2

637
12
90
27

166

81

11

93

1,199
1,199

55
10
65

118
118

91
91

10
10

-105
-105

-11
265
59
80
393

65

80

43
32

18

2,082
329
2517

47

2,715

2012
Q1

656
32
16
10

114
15
10

25

1,063
1,063

54

57

121
121

88
88

409

12

12

91

48
32

82

1,919
361
248

43

2,571

2011
Q4

1,209
1,209

58

58

123
123

94
94

24
24

-110
-110

21
305
57
118
501

13
82

104

54
33

92

2,159
3817
276

51

2,873

2011
Q3

799
43
80
15

937

1,214
1,214

68

68

123
123

98
98

43
43

-101
-101

37
295
55
18
465

-12
12
86

86

43
33

80

2,249
395
270

12

2,986

2011
Q2

819
43
96

971

1,115
1,118

57

57

92
92

103
103

10
10

-119
-119

36
270
56
62
424

-1
1
18

18

41
31

12

=31
=31

2,125
361
279

44

2,809
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2011
Q1

744
11
83

840

942
942

51

51

113
113

85
85

=71
=11

21
261
61
73
416

13
71

84

1,907
332
265

40

2,544
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EBIT

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway

Mobile

Fixed broadband
Fixed telephony
Other operations

Russia
Mobile

Estonia
Mobile
Other operations

Lithuania
Mobile

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony
Other operations

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations

One-off items
TOTAL

Note

NN DN DN

2012
Jan 1-Jun 30

672
-110
146
15
123

-114
1
19

1,748
1,748

44

52

154
154

-126
-126

2,139
225
453

12

2,829

-19
2,810

2011
Jan 1-Jun 30

1,022
-113
156

3
1,068

14

33

41

1,624
1,624

71

11

163
163

141
147

=313
=313

50
280
91
83
504

-1

128

135

46
45
-11
80

-117
-117

2,130
221
453

3,368

42
3,410

2011

Full year

2,050
-239
301

8
2,120

3,584
3,584

166

166

366
366

286
286

-720
=720

97
630
173
228

1,128

-15
35
282

302

106

93
-14
185

-236
-236

5,625
535
911
-17

1,054

-4
1,050

2012
Q2

320

80
15
348

917
9117

21

21

76
16

-189
-189

-15
133
58
61
234

831
831

23

25

18
18

=171
-1717

-11
149
53
60
251

23
23
-3
43

-53
1,024
133

220

1,382

1,383

101
101

62
62

-1
-1

-239
-239

15
180
41
90
326

12

78

94

35
25

59

-93

1,322
138
235

-6

1,689

1,663

994
994

49

149

102
102

71
11

12
12

-168
-168

32
170
41
55
298

1,873
170
223

31

1,997

-20
1,971

894
894

41

41

71
11

82
82

-20

-181
-181

32
147
43
37
259

-1
4
68

65

20
23
-6
317

-59
-59

1,459
120
233
-18

1,794

=57
1,737
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730
730

36

36

92
92

-132
-132

18
133
48
46
245

1,271
107
220

1,574

99
1,673
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EBIT,

SEK million
EBITDA

Sale of operations
Acquisition costs
Other one-off items
Total one-off items

Depreciation/amortization and

other impairment

Result from shares in
associated companies

EBIT

cont.

2012
Note Jan 1-Jun 30

5,286

-117
9 —2
2,3 =
-19

-2,458

2,810

SPECIFICATION OF ITEMS BETWEEN EBITDA AND EBIT

2011 2011 2012 2012 2011 2011

Jan 1-Jun30 Fullyear Q2 Q1 Q4 Q3
5,353 11,212 2,715 2,571 2,813 2,986

-40 -43 -18 1 -1 -2

-3 -46 -2 - -25 -18

85 85 — - - -

42 -4 =20 1 -26 =20

-1,986 4,159 -1,270 -1,188 -1,184 -989

1 1 2 -1 - -

3,410 1,050 1,427 1,383 1,663 1,977

-1,016

1,731

2011
Q1

2,544

-2
139
99

-970

1,673
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CAPEX

SEK million

Sweden

Mobile

Fixed broadband
Fixed telephony
Other operations

Norway
Mobile
Fixed telephony

Russia
Mobile

Estonia
Mobile
Other operations

Lithuania
Mobile

Latvia
Mobile

Croatia
Mobile

Kazakhstan
Mobile

Netherlands
Mobile

Fixed broadband
Fixed telephony
Other operations

Germany
Mobile

Fixed broadband
Fixed telephony

Austria

Fixed broadband
Fixed telephony
Other operations

Other
Other operations

TOTAL

Mobile

Fixed broadband
Fixed telephony
Other operations
TOTAL

2012
Note Jan 1-Jun 30

459
116

20
598

275

282

858
858

35

317

40
40

32
32

11
11

278

243
243

2,008
319
21
281
2,629

2011
Jan 1-Jun 30

576
135

11
122

102

105

713
113

45

45

44
44

51
51

59
59

588
588

178

24
224

320
320

2,250
325
30
359
2,964

2011

Full year

1,096
245

2

24
1,367

282

288

2,010
2,010

83

83

114
114

91
91

102
102

902
902

360
41
44

454

38
1

39

37
21
13
11

584
584

4,121
643
10
665
6,105

2012
Q2

236
87

14
338

176

181

571
871

22

24

24
24

14
14

158

158

105

114

[é2]

15

128
128

1,222
201
11
152
1,586

2012
Q1

223

29

260

99

101

281
281

13

13

16
16

18
18

120
120

82

92

2
12

115
115

186
118
10
129
1,043

2011
Q4

404
67

478

139

141

575
575

17

17

39
39

20
20

19
19

262
262

92
13
11
120

18
8
6

32

138
138

1,488
171
23
162
1,850

2011
Q3

116

43

167

41

42

662
662

21

21

31
31

20
20

24
24

52

52

90

110

20

20

[é2]

16

126
126

989
141
17
144
1,291

2011
Q2